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Iire

Ta,
The Metnburs,

Your Directors have pleasure in presenting their 42+ Annval Report topether with the gndited
atatement of Accownts af the Company For the financial year ended 31+ March, 2025,

1. Financial Raswlts:

The Piroflt & Loss Acconnt of the Cornpany Far the vear ended 315 March, 202% shows the

following results:-

[Rs. in Hendred)

2024-25 | Z023-24
Prafit before Tax 4.797.73 3,564.02
Less: Ticome I'ax tor current vear: -F30.04 -G210.00
Income Tax for earlier Years; 027 30802
Froftafter Tax for the year 4. 643.00 2,952.02
Less: Special Beserve I Gl -S04
Leas: 3TT - -
Profit browght frotm Previgus year 20130707 278,945,942
Closing Balance 28454547 A1 30707
2. Bividend
¥our Directors do not recommend payment of any Dividend Ear the veal ended 215t Marciy,
Z025.
3. Reserves

A total ameunt of Rs. 30960, is proposed by the Board to transfer to Special Rrsetves
account, a5 required in section 4510 of the LB] Act, 1934

4. Brief descriplion of the Company's working during the year/State of Company’s affair

The cetnpany is registored with REL 10 terms of sectlon 45-14 of BT At 1934 and is cacrying
on MBFC activity of the business of loans and advances, aoquisttion of shares or other
markelalde seengities. The company Is non deposit taling HR PG Company.

3. Chapge in the nantre of business, iF any
Wo Change in the nature of the Business of Ehe Cormpany during the year.

B, Material changes and commitncuts, if any, affecling the financial positon of the commpany
which bave peourred belween the end of the financial year of the company to which the
Ananclal staternents relile and the date of the report.

Mn material changes accurred subsequent to the close of the financlal vear of the Colmpany tn
which the balance sheet relates and the dare of the repaIt |lee zettlement of tax liahilities,
1
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operation of patent rights, depression in market value of investments, instilution of tases by wr
ageinst the company, saie ar purchase of caplial assets - destuctioh of any assets etc.

7. Detalis of significant and material nrders passed by the regulators or courts or te{bunals
impaching the going cancern stabus and company's operations in fture

Ho significant and matetial vrder is passed,

8. Petails In rexpect of adequacy of interpal fnancial cunlrals with referance to the Finaneial
Slatements.

The dituectors have |aid down trternal Bnancial controls to be followed by the Company and
that such Internal financial controls are adequate und wers operating effectively [or ersuring
the orderiy and effiejent conduct of its business, Inclhading adherence to company's policies, the
safeguarding of ics assets, the prevention and detecton of trauds and etrors, the accuracy and
cnmpleteness of the accounting records, and the timely preparatlon of rebiable Francial
Enformatinn, The Company has huplemenbed audit tvall on the hooks of accannts.

¥. Details of Subsidiary/[oint Ventures;Assoclate Cumpanies

Nagne of Campany Type 5 9% o] Cgpilsl Holding
Etnce Enterprises & nvestments Pyt Ltd subsidiary 16004
Innovative Leasing & Finatcw Pyt Ltd Subsidiary 10304
Jagiyoti Investment Pyve Lid Subsidiary 1040 (i
Eacld Real ¥state Pet Ltd Subsidiary 9772
Navaim Estate Pt Ltd Subasidiary 06,492
Faridhi Enterprises & Investioents Pyt 1kd Subsiddiary 10000
Quickeot Services Pvl Ltd snbsldlary o000
Faintree Buildings Pt Lrd ubsidlary 356
Wecthatti Alumdnivm vt Ltd Agsociate Company 3320
Kejriwal Computers Lid Agsociate Company 3,04
blanpalshri Trexim Pyt Lid Assoclate Company £8.01

10, Perfarmance and financial position of each of the subsldiaries, associates and jnini rentnre
compapies included in the consolldzted Fnancial statement.

The fnatclat uf the subsidiary companies arc included in the Consolidated Flhancia) Sttenest
{CFS] af the company. The Fnancial of the assoriates o mpanles are notincluded Lo CFS.

11. Deposits
The company has not accepred any depasits durlng the year.
1Z. Auditors Appoinbnent

Ar the Annwul Seneral Maeting held on 30th Sspiember, 204% B Atish Kumar Shaw,

Chartared Accountant: [Membership Mo J06098), who swas appointed 4z The Scatukoty

Auditors nf the Lompany to hold office till the coreluslon of Anmual Geeral Mesting to b held

In the calendar year 024 had Inttmated us thal his Constitutlun weil change lrom

Frogrletorship to Partnership Firm natmed as SIAS 2 Assoriates which wilk be ratified in the
2
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next Annnal General Meeting of the Company vpon the approval of the Members till the
Cermpletion of his kegere in the Calendar yoar 2024,

Vpon completion of the tenure ul STAS & Asspcigees as the Statwiory Auditor of the Comnpary
and pursuant to the provisions of Section 139 of the Act read with Compantes [audit and
Arrtirars} Rates, 2014 a3 ameaded fhom time o time M/s Mohit Arya & Assoetabes, Chartered
Accowntants [Firm Tegisteation Mo, 330192E) were appointed as Stamtory Auditocs of the
Company fom the conclusion of 41 Annoal Generat Meeting beld on Scptember 28, 2124 for a
period of 5 years upto the conclusion of 46+ Annual General Meetlng to be beld for FY 2028-29,
The appointinent of the Statutory Auditor til] the conclusion of the 46t Annuzal| General Meeting
was ratified by e members o Lhe previous Annoal General Meetlng, as the requirement to
place the matter relatlng to ratilication of auditors at every Annmal General Meeting has heep
done way with ride notification no. 5.0. 1833(F) dated May 07, 2019 issued by the Ministry of
Corporate Affaits,

13, Anditars’ Report

The auditm of the company bas ool roade any qualification, reservatlon or adverse remark or
disclaimer in his audit repore For the relevant financial year,

14, 5hara Capital
AT Issue of equilty shares with differential riphts
Mo issue of equity shares made during Hhe Bnancial year.
B] lssue of sweak equity shares
o jszue of sweat equity shares made Juring he financial yea
] [ssue of canployee stock optinns
Mo dzsue of einpleyes stock cptions is made during the financial vear

D} Provision of incuay by company for purchase of its swn shares by elapioyees or by
trustees for the henefit of employees

This clause L= pot applicable.
15, Exdract of the anouwal retyrn

The extract of the annuai returt as requived in section 92(3) i Form No. MGT - 9 fornilng part
of the Board's report is anwexed with this report s Annexore- 1.

16. The dealails of conservation of chocpy, technology absorpon, lareign exchange earnings
and outgo are as follows:

A Conservativn of pnergy : Mot applicable.
(B] Techrolopy absorpilon : Mot applicable.
(C} Foreigh exchange earmings and Cutgo : Mot applicable,
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17. Corporate Social Responsibility [C5R) i Mot applicable.
18, Management Discussion & Analysis

The Management Dlscussion and Analysls Report on the operations of the Com AT, a3 tequired
under Securities and  Ewchange Hoard of [ndia (Listing Obllsattons and Disclosure
Requleements) Regnletions, 2015, The company ks carrying on NEEC actlvily of the business of
Yoans and alvances, arquisition of shaces o1 other marcketable securitics. During the Finanelat
Year ended oo March 21, 2025, the Company samed a net profit of Rs. 4,04 800 /- a5 coTopare:d
o a et profll of Rs 2,95,204/- during the previous vear ended on Mareh 31, 2024

19. rirectors:
A) Changes in Directers agd Key Managerial Fersounel

At the fortheoming Aunual General Meeting, Sti Radheshiam Kejriwal, Director rotires
by rotatlon and etigible offers himself for re-appointment.

B] Declaration by an Independent Direclur(s) and re- appaintment, If aby

A declaration by an independent Director(s) as prescribed Lo sectinn 143(7) that they
neet the ctiteria of independence as provided in sub-zection (5 of Sectlon 149 of the
Companles Acl, 2013 received atl i enclosed 25 Annexure2,

C) Forinal Apomal Evaluativn

As prescribed i sectinn 178{2) of the Compaties Act, 2012, the Waminatlon and
Bemuneration Committee has been autharized b evaluate the perfurmance of every
ditector. While maldug fermal annual evaluakion, the Committee has considered
followings:

it]  The remuneraticn and quality of directors to run e com [any successfulir;
L] Perfutmance of the dlrechors:

c} 3ri Prabhat Kejriwal, Director of the company has been authoriged to abbend
general meetings of the company:

Na revurse ar negative repart is recelved from the Nomination and Remuneration
CInmmitten.

Z0. Number of meetings of the Boarad of Directors

During the year wndet review, the Board of Directors med six tmes, Thoss meeskings were held
otk the following dates;

Sl.Mo. | Date ofMeeting | Directors _ j
0t 07052024 Sri B 5 Ke|rlwal, $1i F Ke|riwal, Sri Rishabh Kopriwal, 5195 N Diapa, -
_ amnt Anima Blswux
02 | 24.07.2024 SrLR 5 Kajriwal, Sri P Kejriwal, S0 Risliabh Wejiiweal, 5r15 N Daga,
Smt Anima Blswas
3 2408.2Nn24 sri B 3 Kejriwal, Sri 7 Kejriwal, S0 Rishably lejriwal, St 8 W Daga,
smt Anima Biswas

a
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(4 JHDDAN24
Smrt Arinaa Hiswas

Sri R 5 Kejrlwal, Sti P Kejrival, Sri Rishabh Kejrisval, Sti5 N Daga, |

05 | 04.11.2024 Sri B 5 Kejriwal, Sti P Kejriwal, S/t Rishahh Kejrivel, 5195 N Daga,

Smt Anima Biswas

DE | 2H.K.2025 a1k RS Ke|riweal, 3t P Kejriwal, 311 Rishabh Kejebwal, SriS N Daga,
Bt Animn Blswax

21, Auddit Cammithes

The Audit Committee eotnprises of the following divectors of e cumpany:
1. 5ri Prabhat Kejrbwal, Directoms

Z. MrSrinath Daga, Independent Directnr

3. Bmt Anima Riswas, [ndependeont Dlcector

The Board has accepted all recomme ndation of the Audit Committze.
22. Detalls of establishment of vigil mechanism fur directors and employees

The audit committee of the company eversees the vigit mechanism. The vigil mechanlsm
provides all directors and employees tr access the audit comnittee to report their cohserns.
Mo complalabs were received dutlng e year.

232, Nomination auwd Remuneration Commitiea

The Mominatiun and Remuneratlon Committee comprizes of Lhe fallowing divectors of the
EOMpAaty:

1. %1 Mrabhat e tlwal, Director

Z. MrSripath Dags, independent rector

3. 5mtAnima Blswas, [ndependent Direclor

The policy Forimelated by the nomination and remuneration comtnittes has besp accepbed by
the Board.

Z4. Particulars of loans, pyarantees or investments under section 186

Being a Non-Banking Firanee Company, the provislons of section 186 of G Companies Act,
2013 are uot applicable. The Company had provided Cotpurate Cuarantee to M /s USBECD Stecls

Pvi Ltd and M/s KHL Properties Lid for a Loan sanctiomed by ¥es Bapk Limited ok
19,11 /2022 ko the amounk of Bs. 31 Crores,

25. Particulars of contracls or arrangements with related partios

The compartry has not entered into any contract ni- arraugement with a related parly with
respeck ko jtemns specllicd in section 188(1) of the Companies Act, 2013

26, Mapagerial Hemuneration:

Disclogure as requlred in role 5 of the Companies [Appolntment and Kemunerakion of
Managerial Mersonnel) Foles, 2004
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1] The ratie of the remuneration of the directors to the median remunermtlon of
attplayees 5 nil, the directors of the company except Whale Time Director are not paid
any remunetation except meeting fees, The detalls of payment of meetlng [ees arw

given below:;

3ri Rache Shyaim Kefrival : Bz 1200/
ari Prabhat Kejriwal : Rz 1200/-
%ri Srinath Daga ; Rx 1200/
ari Rishabh Kejriwal : Rs, 120/
amt Anima Biswas : Rz 1200,-

i} Details of payment as requlred i cule 5|2) of the Cotupanies [Appointment and
fleqauneratlan of Maragerial Persoimct) Rules, 2074 i5 wil,

| The numnber of permanent emplayees on the payrall of the company iz 2.
i) The remuneratlon has been paid as per the remuneration poliey of Lhe company.

v Mo employes of the company employed thiroughout / part af the fiwancial year wag paid
rernthly salary more thao Bs 5 lac per month or Re.60 Jac in azgregate.

27. 3ecretarlal Audil Repart

A Secretarfal Audit Heport given by M Shraddia Gupta, a company Ferretdly in practice is
annexed writh this repott as Annexure-3,

Ko qualification, reservation or adverse remark or disclaimet made by the compaty secretary
ln practice in the secretarlal audit rzport,

28, Corporate Governance Certificate

In terms of circular dated 15092014 of SEIN, amending clause 49 of the Listing Agreemaent,
the Combliznce cervificate from the auditors regarding compliance of conditions of corporate
governance |s not applicalle to tie company.

249, Risk managersent policy

The Board of Directors does pot enviszge elements of business tisk, which 1n the npinion of the
Foard may tfreatun the existence of the company,

30. Other Disclosures

A] Mo application has been made under the Insolvency and Bankruptey Code, hence Lhe
requircinent to disclose the details of application made or any procecding pending ander
the msolvency and Bankruptey Code, 2016 (31 of 2016} during the year along swith their
status a5 at the ehd of the Branciat year 1 oot applicable,

b} The regmirement to disclose rhe detalls of ditference betwienn amougt of tie valustion dope
ac the tine af voe time settlenent and the valuation done while taking lnan from the Banks
or Floamcial [nstitutions atong with the reasons thereof is nos applcalle.
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#1. Dlrectors’ Responsibility Statement

The Directors” Responsibility Staletnent teferred to in clause {] of sub-section [3] of Section
124 of the Companies Act, 2013, state that—

fu]

(&)

(£]

(€]
(=]

/)

e Lhe praparation of the annwal accownts, the applicable accomnting standards has
Bt fullowed:

the dlrectors have zelected accounting policies and applied them conzlstontly and
madde |0dginenls and estimates that ave repsottable and prudent s a5 0 give 2 troe and
fait wiew of the state of affairs of the conpary @l Lhe end of the financial year aod of the
profit and kass of the cumpany for that peried;

the directors lisve takien proper and swificicnt care for the maintenonce of adeqoate
accounting records in accordance with the provisions of this Aot for sakeguarding the
assabs nf the onmpany and for preventing and detecting fravd and other irregularltles:

the directors have prepared the ansual accounts on a gowng concecn basis; and

tie dlrectors have Jaid down Inbernal financial controls to be followed by the COMTLpE Ny
atd that such internal fimauclal contrals are adequate and were apsrating effectively.

the directors have devised proper systems to ansure compllanee with the provisions of
all applicable laws and that such systems ware adequate and opurating effectisely,

32,  Immovahle Properiies Disclosure

All immovable Propertics are freehald and are conveyance and reglsterced in the pame of Huwe
COTPRLY.

33, Acknowledgoments

An acknowledgement to all with whose help, cooperation and hard worlt the Company is able
to achileve the results,

Flace :Kelkats
Date  :0.00,2025

For and on sehalf aFtbe Eoard of Directors

KEIRIIVAL ENFERPRISES LJRITED
: :

Driractor

Annhexure KEMRIWAL ENTERPRISES LintiTeD
L. Extrartof Annual Reture Lo Form [o,MGT-9 ' ¥ j
2. Declaration by an Independent Director(s) Director

3, Secretarizal Audit Report
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EXTRACT OF AHNUAL RETURN

2 on finansial year ended on 31.03.2025
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dl! Change In Promoters' Shareholding [please speclfy, f thevs |s ne change] -
SMTATEOMINE I |
baginning Sharehalding during
[01faprf2alfend of (the year [M/Apr/24 to
the year [31/War/25] 31/Mar/?5]
% ol total % oF total
Mo, of (sharas of the [No.of [shares of the
8o |MName shares |company shares (company PAR

PRAAHAT KEIRINIAY & OTHERE

1|HUF AATHP1B96E
4L M2 10000 1.0204
3142025 1000¢ L.0204] 100k 1.0204
RAOHE SHYANM KEIRNAL B

IJOTHERS HUF AAD0OHREIGI0G
451/2026 100aa 1.0204
#31,/2025 10000 1.0204) 10000 10304

Z|RADHE SHYAM REIR WAL 1 AFAPKSDTER
41,2024 92175 8,450
332025 92175 D406 92175 R4056

J|LEENA KEIRIWAL AFVPRA327 |,
4/ 2/2004 25100 25512
3/83,/2025 25100 £59612[ 25100 25612

G |3W5H LA R KEIRIWAL LFPWPRDTLLR
41,2034 FENTY 1.32R5
E/30a025 1S 13265 13000 L3265

GIFRABHAT KEIRIVraL A6 DPRASEE
AR72024 2000 3.2041
2/31/2025 2000 0.z041|  2onp 0.2041

7 |RAN EERRNYA L[ Decaased) AGOFREZE03E
44370024 Larasn| 20,1480
31312035 L¥ra50 20, 1480| 157454 20,1493




iw] Sharzlwlding Patbern of topten Sharefolders

[Oxher than ORectars, Fromatees and Heddars of E0R2 sed ADR):

Sharmholding 3t the Curnullatira
beginning Shareholding durkng
[01faprf2d)fend of | the year [0/ Aprf2a
the year [31/Mar25] ta 31/ Mharf2s]
] % of total % af bkl
Mo, of M. of
SR [WName “ shares of tha .8 shares of the JFAN
shares ghares
oompany Convoamny
1|KCIL LTL AABCE1LEA]
473 N 21155 E.2A0&
331,225 31150 fd.2806| 51150 o205
2|NEELZAGAM SLIPPLIERS YT LT AADCHITLEM
47173044 R 45924
32172025 475950 45929 4vOs0 £ RS
A|BHQOTES\WAR SALES PAWT LTD AAECESHAS
471/2024 6250 4.7184
3731/ 2005 A5250 4,7194| 46250 4 Jis
4| COPALPAIYA COMMERCIAL PYT LTD AUECTEYRAS
e 43300 d.9795
3312025 43300 A1.8798( 48200 d 4725
E|RISHI COMMERCIAL PYT LTD AAECAAGEST
A1 2024 43700 43578
3/a1 2005 23000 d_3378| 4=000 14,3378
B|MaHAM AN SHOPPERS FUT LT ASHCKIE 288K
4172024 a1100 41030
3f31,/2025 41100 4.15939( 41100 41238
FihdaNIEALA WY AR ALE FUT LTD 4.0 R B4 ARD
4f1/2024 AB750 4 974E
33172025 ARTS0 4.574E] 48750 4,9745
ENSASMAL PMARCOM PYT LTD AEECSZZE9R
471/2024 4E400 4 5388]
31312025 AE400 d 3368l aE400 4,9393
S| ABHA MANSIMG KA, AFAPN 1BE1E
d:1,2024 4E703 d g
331,028 A8700 d SB[ 42T 4,969
13| ARVIND KMAR SAAAF AlVPs2250§
dfay20x LT 4,9333
LIS AR 4,33349( £3400 4. b3e0
I' L L
* Mot intha lisk of Fop 10 sharehekders a2 an 01/04/2024 The 5ama has been raflected vboye sinca
tiw sharahelder was one of the Top 10 shareholdars 55 on 31032038, [
! | I -

jH

Ceased ta B in the list of Tep 10 shareholders as on 33/03f3015. Tho sarm

;9_1'5 rafected above

since the sharehocear wat ane of the Tep 10 share holders as an 0L04/2024.




w| Zhargholding of Depectars aisd Fey Munuperial Przonrel

Shiretiolding wt the

Cumulative 3hargholding

beginnng [21/&ar /241 eed | dwring the year |/ 5pri2a
_afthe year |31FMarf 25} e 33, Marf25]
% of tokad 25 of todad
Mo of dharesalthe |Ma.oF shargs of ke
2l o |Nama shares LOEpaGY shipies fmpAoy {PAR
1 AADHE SHIYAR KEIRIWWAL Ar0PESnIdE
212024 8t17h & 50546]
I3 2005 32175 4.2055) o 44CES
2 PRABHAT KEIRIWAL AGOPEIE02F
44,2024 Pl k1
3317205 JA0d 41 Xn0g Loafd1




W INNEATED MESS

Indabtedmess ol the Compaty [beliding interest outstamdingfae ausd bat mit due fa payment

Sailiret] Loasna
exrMidlng deposits

LIS el e
Logns

Total
Iadebledoes:

Dapeils

Inde&blmest ak th= bepinnmng af the -

p1'rindpal Bt -

II' Infarest due but net 3aid -

jii} In=rest apcued but nok dis= -

Tatal [i+a+in} .

Change tn Indebtadnass doring the -

Additians -

Reductian

Met Chanpe _

Hindebtadnacs 2t o and of Hio .

13 Prin i et Lant -

Ji intarest dus byt not paad -

1} Intgrast acgrucd hui not dug .

Total [+l -

Wl RENUMERATICON OF CHRECTORS ARND KEY MANASGER AL PERSARMMEL
A, Remneratioan o Mane ging Ddrector, hole @me dirsdor and/or I'LhrluE-er:

I Particulwrs of Ramuneration Maime of Hee WODAATDS Manaper Taal Amaunt
+_ e Rishabh Gaelwal (47D
i Gross ihley
|§nln alary g par prolsIans anbpilked i cecticn - - .
Il:b:l Value of perquisites uf's 17[2} af the Ircamo - - -
(e | Predits m llew of zalary audet seclion 1754 at - . .
X {=~ack aption - - -
E; Sws Al Equaly - - -
4 Commisekan . - -
= %of profie - . .
arlwers fegeity| - - -
o Cihars, phease spaclfy - - -
Total (A} - ; ;
1=l a5 per the At
E. Reinnierationl te ather dmechors;
Ll.¢lo |Particutarc of & canunaration Mame of the Birectors Total fmpunt
1 Independ=nt Diroctoes N - - . .
(&) M= dor attending board committen m-:ul."ings . - - . .
th] Coameassion - - . - -
{c 3 athors, plaama zpeelfy | - - - . _
Total (1] - - - R .
z Crhir Mo Execubise Drecioes - - . . -
{a] Fec far attcnding - - - - .
flaf S S5ivn - - - - -
dc ) Cthers, cfgass sprclfy- | - - -
Total (2] - - . -
Total (Bi=f132) [ - - ; - _
Total Maoaggrial Remungrallon - - - -
Y0'werall Cisling 23 pe=r thio At - - -
L. REMURERATION T3 BEY MAMAGER| K| PERZONDKEL OTHER THAN MBS 10N GE R AT
51, Ma, Particellars ol Eemiuneration %6y Manaperled Perconnak
1 GBS Sl mry LED Company CFD Taolal
Seatatary

_{131 Salary a5 per provisions ccityitied i section

i_h_l' Wl oF perguisites s 17(21 of th= Incam=

—_—

{c ) Profits in licu of salary upder s9cklan 1?_[31431‘

I Saach Dption

! Lavzat Bqualy - R R -
£ Comrnisiior ' - - -
s % of profik - - - -

athers, spealfy

5 Others, pf=a== specify

Total




Vi PEMNALTIESS PUNISH MENT/ CORMPFOUMDING OF QFFENCES

Type Secon of  |Brief Detalls of Authorlty  |Aappesll mads
the Description  (Penaly/Punish ([RDSMCLTAC [if any {pive
Coanpan|os mert/Compoun [ourt) detalls)
Act ding fees

Im posed

A CORMBPANY

Panalty

Putlshrmant

Lompounding

B. DIRECTORS

Penalty

Purishment

Commpounding

. OTHER GFFICERS IN DEFALILT

Penalty

Puenishment

Compoundlng

HEJRHNAL ENTERPRISES

(MITES

Divectar

V2 IRIW KL ERTERPRISES LIMITED

Yot

k
H

Director



SRINATH DAGA
16 B, Shakespeare 2arani,
Kolkata- 70007 1.
Mcbile: 9830 4414014

Date: 4209 2025
Ta
The Board of Directors
Fejriwal Enterprises Limited
73 Bentinck Street
1sk Flaar
Kolkata- 00001,

Sir,

Subject: Dadaration in berms of section 149(7) of the Companies Ack, 2013

As per persanal elsenetlan nith yaw for my sppointment as an Independent direckar of ¥ojriva! Satsrprisas Lnited
under sectign 133[2} of the Companles Act, 2013, find my following declaration that | mest the criteria of
Ihdependence a5 pravided in section 1496} of the Act:

1. lam ok a promoter of the company or any of itz halding, subsidiary or assaciate company;

| am not related ta promaoters ar directors of the company, it holding, subsidiany or associate company;

5. | has or had oo pecunlary relationship with the company, its holding, subsidiary or associaie company, of
their promaters, or direcicrs, during the bwa knmediately preceding finandiaf years ot dutlng Lhe current
finan<ial year;

&, Muheof my relatives has ar had pecunirey relaticnship oz transaction with the company, its halding,
subsidiaty ar associate company, or their premoters, or directors ameunting to tweo perceat or moTe of its
gross tarnover or total income or mgy lakh fupeeas, duelng the two immediately preceding Anancial years or
during the current financlal vear;

5. Metthar myself narany of ry relayves-

i] Haolds ar has hald the position of a key managerial persannel ar bs or has baen employes of
the: tompany or i holding, subsidiany o7 Aszoclabe company in the three financial years
immediately preceding this financlal year;

iy Is or has been an employes of proprieter, [0 any of the thres finaniat years immediately
pracading this financial year of-

A1 A firr of awd 1ters or company secretaries in practice oF cost auditors of the company or
its holding, subsidiary or associate company; or

B Any legal or a consulting firm that has or had any transactlon with the company, its
holding, subsldiary or a%soclate company 3amounting to ten percent of mere of the zrass
tumoyar of such Arm;

kil Holds togather with my relatives twe perceat or more of the total voring power of the
COMpany; o

i) 13 & chlef exucutive ar director, by whatevar name called, of any non-profit arganization that
receives twenby five parcant of its receipts from the company, any of its promoters, directars
ot its helding, subsidiary ar associate company or holds two parcent or mare of the total
VORINE power of the sormpatiy; or

f, | oossess qualification as prescribed For appointment of Independent dliectar in the Companies Act, 2013.

fd

Thanking you
Yours tpaly

v ,_',5’1[(1

arifath Daga
i Ar2g4203



AMIVA BISWAS

Barabahera, Kanaipur,
Barabahera, Hooghly-T12246

Date: {2 09 2025
To

The Board of [Hreckars
Yojriwal Enterprizes Bimited
73 Berntinck Skreet

Lst Floor

¥plkata-700Ga01.

Sir,
Subjert: Declarathen in terms of section 13917} of the Companles Ao, 2013

AL per parsans| dhicussian with ve for my eppolatment as an [Rdependent director of Kejrlwal Enterprises Limited
under section Ld2d) of the Companies act, 2013 find my following declaration that | meet the criterip of
Indapendence as provided in section 149(6) of the Act:

1, 1amnota promotar of the company or any of its holding, subsidiany or assotiate company;

2. lam not related 4o prameaers or directors of the cormpany, its holding, subsldiary or associate compamny;

3. 1 has arhad ng pecuniary relaticnshig with the company, [t8 helding, subsikdiaryg or assaciate company, or
their promoters, of directors, during the 1w'o immediately preceding financial years or dufing the Surrenk
financiad year;

4. Hane of my relatives has or had pecuniary relationship or Bransaction with the company, it holding,
subzldiary or asseciate company, or their promoters, or direchors arrounding 22 two percent or rmore of its
gross tumnayer or tokal income or fIfgy lekh rupess, durng the bwo immediately preceding financial vears or
durirg the turrent financial year;

L5 Meithermyself nor any af my relatives.

i Holds or has held the position of = key managerial persannel or is of has been employes of
the campany ar [t holding, subsidiang or assoclale company in the Ehree financial years
immedlalely preceding this financial year;

[ Is or has been an empioyee or progriekor, inoany of the three financial years immediately
procoding this hinanciak year of-

Al A firm of auditers or com pany secretaries in practicg or cost auditors of tha cormpany or
its holding, subsidiary or assaclabe company; or

B} Anylegal ar a consulting firm that has or had any transactlian swith the company, iks
helding, subsidiary or associate company amounting ta ten percent ar ogre of the gross
turnover af suchficm:

(| Holds g ekher wilk my relalives two parcant ar mare of the total vating power of the
COMmpany: or
] Is & chief exgoutive or divectar, by whaktaver name called, of any non-profit ocpanisation that

receives twenty five parcent of its receipts fram the campary, any of its promoters, directors
or 15 holding, subsidiary or associate company or bolds bwo percent or mora of the total
wating poweer of the compbany, ar

f. | possess quallfization as prescribed for appointment of Independent director inthe Comparies Act, 2013

Tharking vau
Youis teuly -

mex o 0 ey
Anima Biswas

CHM: BF2P0FT5



CFO CERTIFICATE

Ty,
The Bozard of [Mrecbors
M s Kejriwal Enterprizes Lid

1] | have reviewed financial statements and the cash ot slkatement of M{/s Kejriwal
Enterprises Ltd. for the year ended March 31, 2025 and to the best of my knowledge and
belbf:

4. these statemenls do not conkain any materially uniTie statement ot omlt 29y makerial
fact or contabn statements that might e misleading

b, these statetents together present a true and fair view of the Company™s affairs and are
It complianee with existing accounting standards, applicable laves and repulations.

2] Theve ate, to the best of oy Enoewledge and belief, no trapsacions entered It by the
Company doring the year which ate fraudnlunt, illepal or viclative of the Compangr's Code of
Conduct

# | accopt responslblity for establizhing and maintsining internal contvols for financal
reparting and that 1 hawe evalwated the cffectlvencs: of Company's internal contral systeins
pertaining to financial keporting and [ have discosed to the auditors and Audic Commiges,
defciencles o the desygn of operalion of such internal coptrol, iF any, of which 1 am aware
and the steps have boety lubeen oF proprse b rectify these deficienries,

4] | have indiratrd to the Audiyors and the Audit Comttes:

A, that there are no sigrificant changes i interbal conteol over Mhancial reporting during
the year;

b. that there are ne significant changes in acconntng polliles durlng the vear

. that thers are no instances of significant Frand of wrhich 1 have berome aware,

For and on Eehalf of Board of Directors
Place: Kolkata .

Darter G2.0%. 2025 -

Prabhat Ec|rlwal
ChicfFinancial OMicer
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SHRALDHA G A
PRACTISIMG COMPANY SECRETARY

Ciffice: &, Brabowrne Road, Valshno Chembers
Rourn Moo 2066 Falkats Z0O000T

helonlnile: SHA4 24033

Emadl: shwaddbasarafils dhot mall .cons

o

SECRETARIAL ALDIT REFORT
FORRE MR - o

Far the Financial Year Ended 31" March, 2025

(Purslant to secthon 2064} of the Companiea fct, 2053 and By les Bof tie
Cam panleal Appaintment and Remunerzsian O Manaperial Perzonnel} reles, 20704
rasd with the Guidante Flobe on Soepatarial Audit]

Tha Mesgars

Hejl'lwal
¥4 Hent

Eafarpnass Lirnites
Inze Sireat 1% Faons,

Kcrkata- Faced

| higve conducled fhe Secietanal augn of %epaal Entorpriees Liviled having rs Rogiserad ofice at 75
Bantinck Strest. 1 Ploor, Kolkats-MI0001 and hawsg Clb Lo110avWB1 %82 FLCO3GS2S (heremnattar
ke 'the Company| for e finencial year ended an 3¢% M2rch, 20259t"he pasiod undo: feview "
nereinzfter) The aforezaid Secratarial Audit haz bee s condicied Bursuant [ e provisian of secticn
20401 of the Compaties A2, 2013 and cole © of tha Contpaeiss (Appainimeni and Femunsrsfisn of
Managenz Persanrel) Rules, 2014, read wite the Gedascs Nt on Secretacial Audith (ielease 1.2 of
IrEtitute of Company Secrclares of India i & marner thar présided me a reascnshla basis far
gualudiing the corpedate conduct and 1ba aroceas ot slaluteny compliancas ungor vadous stalkaes rules,
redgulaaons, guedalines, &5 wdicaied here i1 helowr o 1he insRAnE repart as such EREATSEING My Oinion
‘heradr

On e e of venbicatice of the seoreigsgl conzliance and an Lhe Dasis of eforesald sporetarlal susd
af Cumpany's Rttks. pEoecs. rminwte books, farms anc slurns Fled and olher reconss maintaacd by he
fefmaany, 85 shonen bo me. owring e sald sodit and based Qn T infeamRban provded by dhe
Cumpany. 4% officers, aganiz ang Hulworzed spesentative during the conausl of fhe gforosaid
sevraldsal audil. | herely rooort that 5 o opisnn Znd b the pest of my mncarstanding. Hre Campany
his, durina 1ne avdiy, penod covaning the financial yoad ended ga 3 Plasch, 2025, coarstyilnd with K
Blaidony provisions lisled nereundar abaut the boacd Hrocess and Crmalianee Syeiem And in my view
the Company hae sharted smntaining ad¢quale boBrd process and dmpiance mechansm o Fzca ta
e EXEnL ne e rmanner a1d sabyas) ta ke regadting meoe Herginafier

! have sEmined he secrelanial compbance bassd on the Dooks, papers, rinubs Docks, Soms and
retuese filec and ghhar recerds mainiaine s by ¥ejriwa | Enterprses Limeed for the financis) year ended on
3M™larcn, 2625 and &5 shown 2 me dufing ey sudd. BEoAIding b INe preseons of he Telkawing lews:



(i TTe COmEalnes Aot 2053 tha Act) and the rules Made Ynerguwur, -
i} Tha Eecuriwe Contrcls (Regulatan] Act, 1956 FECRA" ana the e masg hergundar;
L] The Dapositcres Act, 1956 and he Fagulation and bys Eaws kamey Tneraurder:
dw} Farergn Eischange Mananament Aot 1995 304 the rules ang regulations mate Mereugder i the
cxenl of Soreigh Qirecr mvesment, Cverseas Direct lvesinent ang Extemal Commetcal
Barrcwings, Mnol aorpkeanle 1o 1mhe Lompeny gurng tha gwdit perkzd}
(4 The Reguiatons and qurdelines Frescnived unciar she Secoqkes Ang Exchange Baard of |adis
Azt 1882 (BEBC AT tha extent aRplicasie k3 the company;uz.:-
# Tna Securdbtes ang Swenange Beerd af Indg (Bubsfantial Acgusition of Shares an
Takaavers) Regulations, 201 f.Mat Anplicalile
81 Tha Sequniiies anc Excnange Baard of Irdia (Poohibition o vl Trading) Regquiziions,
TRA%E Mat Applicabiy

=1 Thu Secuariting ans Exchange Brard of Inc (Share Baser Eraloyee Bunefits) Requlzien,
-4, {ned apolicablc 1 fe Company dunsig the audit cerindifl o Applicable

4 Vhe Socurfie: ang Exchange Baard of leddia (Lishng Obfigation & Dicclasmre Raguirerent=)
Requlslions 2015 Applicabie T

®) The Secusities and Exchangs Peard of inza (Dcpnsitoues sng Particioznte) Regulazions,
Airid Applicaila

fl The Securities and Lxenange Board of fndr2 {Suvback of Focuritias| Regulations,
1998- Nor Applicable '

B! Tho Secarities and Exchange Hoard of nea (Defisting of Equity Sharey]
Fegufations, 2009- Not Apglicabls

h} The fernrities ane Exchange Beaed of fndia (Azglstrars te an |ssue and Share
Transier Agents) Regulations, 1903 regasding the Companies Aot and d=2zling
withrlignt- Not Applicg ke

¥i} | have Blst paavimed conphance of e applicats clauzes of the fefomang:

{a) Secretanzl Stpdans issuad oy The Ingliyle o Cormpany Searetanas of Indig with
respecl i Board Maeling (S5 and Cenerat ereting (3520,
tl) itz Listing Agreemants ardered mta By the Campany with Caxatts Stack bxechangs Ltd rega
wilh the provisiong of the Securies and Exclange Bogrd of lndis (SERIY | Lieting Jbiations
& Dnaclogrie Reduircmeants] Regulaliznz 515,

Durng e peded wader rewiew the Coempany haz compdiea will the provisies of the Act, Rubes,
Aegulatiens. Guideines. Sandaras, Listing Agresmenls efc. mantioned abova.

| ferlher repod that turing the: peroc undes reviey the Company has complisd with 1he Privvizans of the
Acl Rules, Repulations Guidelises., Stanoards, Luefino Aoseemantyate, 3z Fientiorest 2howe.

| Turther repor ta e beat of my unferstancing s,

a) Adeguate motoa s giver to &l dredong 1o schedule the Soard Meetiags. Agenda and catalfed nctaa
LR @gends were sen| o advance and & System exmsts far StaNing and golarng furlher infarmatien
and clenfcations on lhe agendz tems oefgre the meciings ahd for mwaningful paniclpatan at ke
realing '

@l Mapniy dessinn iz camead through and fecardad a3 a pam of the minyres,

Il hag peen represerted o me oy he Marnagament af the Cevmpany ditat pereeic repcits on comalignice
with Bws gansraty applicasie o (ko comipany arg placed bafare the board ot Fencdic mbervats and thal
therz ara adequate syHem and pracess 0 tha CLMPary, commensurets wih 1he Sze ang Lperatons of
the eevrpany for reanding 1o the Hoarg of directors of the company amd 1o monger 204 ansure
canmaliance which is apolicadln o the ares of apesation of basingss and athar o aereraly ﬂppﬁ:?}ﬂr_ﬂ-_ W
g ampany LR



B. & hurthar slxe thal » regpect of compliance with the pravisions of Companies Act 2013, guring tha
pe1iog Undes feview, | have ohseneaions as ollown:

§ The Boar of Brreciars of the Cornpany s lidy cangtitubed with 2teper oalano: of Exccithive
Direchor. Man-sxscutiva Directors, Wornaa Director snd lndependent Directers. Mo changas in
The GRrposTen of diFkctors have takars Mace during the penad cndad 54% Lharch 2095,

i Thail padocrmance evaluation af indenendéent disgztors, putsuznt o section 149 read with
schadule i/ of the Compameas At 2013 haz baen made Ey she Goart of Directors, Based an B
sanztaclory gedannanca evallation of fhe independent Directors, the Epard kas derided
cattiruation of appointment of the Independan: Rireciors,

i Thal the Boasg of Directoes hat comsmiutad & Momirztion asd Remuneration Cornmmbtes
CAcphsing thieediracters ouf ol which twe 20e Indegencen: dimctos The Mommnabon arc
Ferm.naration Somrmides. puesuant ty Secliqn 178 of the Camparies Act, 2043, has mads
eprasel of the peromance of ke dirsclars, satistacionly COMplying recuremeant of the
ProSsang of Secten 178 of the Companies st 2015,

. I neg bean rapresented to e by the marajarnent of e company et = saparete megeting of
te Ingzpendan: Jirecters of the Comeany. pufsusn’ 1 sechon 145, read vith scheculed 1Y of
the Lomnpamies Aot 2013 has t2ken plece, tor ihe PRNOD UROEr Feview, whargn the Independem
Directirs have giscussed and fnalized. nter alia, o evatiation of e performancs of the
Liraetars

I, As par iformaticn avalabie st e webspe of fhe Calzutts Siock Exchange, as on 3™ lune,
2025, stalus of the company 13 "ACTIVES # has been gxplained by e compaey that sl
Peiumkice daCLments, peaars and retur have Deen requiarty audrmittedwith the Siock Sxchanga.
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This report 13 to be read with my letter of even date shich s ennesed Anncxere & and forms an
Integyal part of Bhis report '
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Faymal Entespriges Limted’
73 Bentiack Slrest, 1% Floor,
Falsanz- 70000

iy Secretanal Avet Regor for the finangral vear endad 310532025 of even diate i3 be be rexf alang wilh s

[erter.

Maintghance of sacretanzl record it The responsbilily of the mznegemant of the Company, iy
respensbily v olo exprezs en opinion on exstence of adequzte board process’ and complisnes
MaFadement syslam. comawnsurata to e sse of the company, based an these secrafarial redoids 25
Eerean 10 Mg duarg the said audit and also bagad on the nfarmation fumisned 1o me by ke aidieers and
Bgenis of Ine geenpany duning the =ad sRudil

lhava [wllowed e Guidaces Mates gn 05 Auditing Ftandacd, sudit practices and MOCESEET 88 Wale
SPI0pnREe W obiaia reasonable assurance abayt the oorrechess of the conteais of e Seerctaring
recards. The venicolon was core an tas] Dass to ensura thet cofrec facke are reflecied o cecratarial

records. We balieve thal e processes and Rracices, we folliwed piovide @ reasonzhe basiz for our
apinion

| Rave not verinag! |he comectngss, aparoprlateness and hases of fnancrl reqes, books of Fooounts
&nd dacisions taken by the board and by vaniars commtiees of Tha campany, dunpg e gerod usder
rEVIEW. ) hive crechad the board pracess and compliance menagmnent sYSlam &7 Lnderstand gsnd e
form an opnion A% lo whether theve iz an adequate system of sesking zpproval of renpaciive
fammiizes of the board, of the mesibers of g COMEENy dnd of other awharitios, 33 per provigions of
Companies acl 2013 and of venows siatujes oo referred in the atoressid audi rEaoH.

Wherever requiced. | have gmiained {ha Managemen] Represeniation aboat ihe cormpliancas af laws,
rule:s and reguletions ang haopaning of evacts e, C

The compliance of the pravisions af SOfparglz and other applicatde lmws, nikes regulalionrs, slandard. are
e recpongitdiey of the manegement My examration was limied b tha werification of compliares
procedures ( test basis.

The Swuratenal Audit Report is rertner 2n assutance as to the future vigbiilty af {se company nar of the
aficiancy of affectivenezz or getoracy with which the managerent has corductad the afeirs of the
Corapany
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Chartered Accountants g Floor, 18, Rabindra Sarani, Kol-7{{HH
Contact No. - 9831750629, 033-16032127
E-mail 10-mohitaryadll@egmail.com

Mohit Arya & Associates % Moddar Court, Gate No. 3, Room Mo.2,

INDEPENDENT ATDITOR'S REPORT

To ibe Memhers ol Kefriwal Entergirises Limited
Repart on the Audit of the Figanclpd Stpfeoienls

L3 pintign

Wie Taee andidzdl the acooimpinying standelens fancial statemaing o e wal Enlerprizes Lirited (*the
Cuoropany™y, which compsis= the Balance Sheel 5 at Macch 310 2025, the Sta‘ement of Fiofit and Losg
(including Other Comnprehensive Tnegmed, the Sumeea of Chanpes in Equity and the Sistamert of Cash
Flows for the veer eoéed on thar dage, dnd o summary of the significant eccounting policies and other
sxplanatory infarrmation (hercinaboer ee (2ed 10 ws thie "slandalone financial statement™s.

In qur opinion ard to the Dest af cue indoerataon awd accending to the explanstions given 1o s, the afpessaid
Financial statamencs g2ive Hie infenimilon required by the Companics Ao, 2003 Mthe act"t a0 e manmer 53
requited and give # ue awd (i view inconformity with the IndZan Accounting Standards 38 prescriced under
[l seetion 133 of the Act read with the Companies, (Indian Acecanting Siandards! Kules, 2015, a5 amended,
{"Ind AL} and ather acenunting preinciples geramlly aciepied io India, of the siate of affeirs of the Company
ag a1 Marely 51, 2025, ths profi end wotal comprelensive income, changes in eguity ad 05 wsh taves for the
yaur ended on Lhat date.

Dasis for Opinion

We candocred owr audie in aecordacee will: the Slaodands vo Auditing (5457 specified ender section 14301 0% of
e Companies Acl, 2013, Cur responsibilities ander those SAS arc fuethaer describad 1 e Audilors
Fesponsikilities for dhe Audit of ¢the Financial Stetemcnts sccticn of oue repret We ae independent of the
Lompany i1 accordonce with the Coade of Ethics ssoed by the Lstitute of Chanesd Aciorntants ol India
sagather with the ehical cequivaments thad ase clevant to o apdil of e Doancial stbeneols onder the
arovieions af the Corcpamies ac 2003 sl e Roles hereoodee, and we bave Tolfill2d ouc other =thical
respomsibilicizg in sceodanes with diess requineesots and the Code of Bilics. We believe tha the audit cvidenes
wee [iovs oliaing:d iz sulficient ued aparopriole Lo provide a basis oz acr opiniar.

Key Awdlr Matters

Key dadit matier: ume thoss mattzes 1hat, in our professional judgrent, were of mosi siprmficagg i ou- audal
of dhe financial staternents S0 the ewrenc pessod, Thess wallacs wens aderesesd in the context of aur audit af
rhe firsenzial stivements 25 9 whele, and in fooning oor opinios therson, 2nd we do net provide a sepaeare
opmion on these maters,

Information Crlier than the Seandalene Financial Stotements and Awditor’s Repoct Therean

The Compaitys Boanl of Divgelor: iz responsitle far the other infermation. The oter infanmation oom prges fha
infenostion incledsd in U2 Bourd's Repert, including Annsxvres o Board's Repon, banagetnent Thaeussion
and Analysis, Corporate Governancs end Shavcholdss' Inforcatan and Bugingess Regsonsibility Eapoer, bt
daoes nct incleds the standalone Gnarcizl swatemems and our gudtoe's eepart 1heress, O vpinien on the
stansafong fnsncial statenents does ool cuver Lthe other inloomation, and we do not =xprsss any fom of
assurance cunclusion thereon, I canneclior with aur audii of the staadalonc financial staiemenrs, our
recponschility e 1o reed ihe other informatian and, i dning a0, oooside wherber 1he atlesr ndonadion 14
matzrially inconsizten: with the standalone financial staccmznts o owr knowled 72 obzained donng 12 cctrse of
ouraudic oo eher iz aaeas o oe caterially nigsaaed. IF, hazed anthe wock we Bave nerftenmed, we conslLige
that therzis a imaterizl reizstatsrzont ofthis ather in fanmatisn, we are requined tooraporr dhat facg, We have ncdiing

3 report in this 1egaid,




hliwapement's Responsibllity fov ihe Standalonc Financial Statements

The Company's Lieard ol Director? is ceapensibla foy the matzrs soated insection 134(5) of the Compunies Al
203 ["the Act") with respect 1o the prepartion ol ese Trancial slatemenss thatl give 2 grweand Jin view of the
firngial position, Francial performance, (Changss in equisy) and Cash Flows of the Compary in sccomlaoe
with the sweooumlieg principles gereeally acceptad in India, irgluding the aceaunting Standacds spesified under
zaction L33 of the Act. This respansikilite elso inecludes mainienence of adeduie accouning reoards it
acenrdanee with e provisions of the Act for sateguarding of the assers of Lhe Conpan y and for preventlhg and
iheferting fands and neher inregularides: seleetion’ end application of appropriate 2ecounfing policies; naling
pudgrnents ad estmales faaé aee easonable and prodent; 2nd cesign, implementation and maintenance of
edzquate intzrnel financwl controls, Lhil wees oparading effsctively foe susarang, the accuracy aad campl gieness
of the zccounting records, relessind B Vhe prepimation ard preseriatian oF the finanzial siatament that give a true
and fair view and =re tre= fram matecial missdat=ment, wwoaether due w0 TR arenern

TiL preparing the finanzial staicmcnts, matagoment 15 responsibls for esssssiry the Company's ability to continoe
s i going cuncem, disclosing, 28 apelicalls, matiod clae m going corcem 2nd using e Zoing concorn basis
of zecounting unless management sither intznds io liquidals the Company o o cease ¢pesadions, of has no
reelistic aleroetive but to do so.

The Goard of Diresiors are gspossible oy ovesecing t1e Compeny's Enancial repocting process.

Anlitpr's Respoosibilities for fhe Awdil of the Standalone Finaocial Sratcienrs

Chur objoctives are to obtain reasonables wsserince pbout whelher e Boancial statenents 4 4 wholz aee fize
from material misstatoment, whether due to feand or emor, and to Jssae 20 eoditer's repart il imclodes oug
opinon. Reagopable agsuzance is a high level of assurance, bot is not a goerantes that an apdit conducted ik
accordance with 545 will whwwrs deteel 3 maserd misstalement when it exists, Misstlemeats can ajze fiom
frand ar crior and are considevsd marerial i€, individually orin 1he aggregals, they conld reasnnahly be expected
to influence the scancmic decisions of users taken on the basis of thess finuncial suklements,

Ag part of an aodit in wecordaoce with SAS, we esercise professional judgment and rainiain professional
skepticizin throarhout the sedit. We alsc:

#  ldentify and assess the risks of matesia® inissiaternent of the financisl staeaeons, whedsr Soe o Niaond
ar ervor, desiph and perform audit procedures 2sponsive 1o those ticks, and obtuin audit evidence lhat
is suflicxent and appeopelare e provide a Tasie for nur opinion. The rick of not detecting a mebeciai
Izisstatement rsulling §oom (Rud 38 bagher than for one vesulring &om erear, as fravd may envolwe
eollusicr, fraery, intentional oimissions, mismpresentations, ar the vvarmde o indzrzal condzal,

«  CBfzin an ondersianding of intemal conteel relevant 1< che audic nnorder ta degsign aadit peocedores far
are appeopriate i the circemstances. Under secticn 142(3)() of 1he Companies Acl, 2013, we ars also
rspongible for expessing gor opinion an whether ihe company hes en adegoels in‘srmel Binancial
contrals svstemin piece aod the upemting effectivensss of such eonbicls.

» Evaluatc shic 2ppropriateness of scoaunting polizies used and the reasonsblsnsss of aecutiding ws0nmes
amd e lared dizclosures made by rmargencnt.

=  Concluds oo the sppropciateness of monagsment's uss of the eing concem basiz of =oounting aod,
basedl o the awdr evidenze abszined, wlether a metecial uncereinty exists relaied to eveals or
conditions thar may cicst stani ot denbl oo he enling's &kilige 10 conlinoe 25 a going concem. 16 we
conclude tha! a meteriaf uncertainty exizts, we ars requined o drw aifoticn o aadite’s [epors o
the 1elaced digclosuees in the financial statements or, i€ such disclosutes ane adeguae, ta oadify aor
oginicet. Cur coacluzions 2re Based on the et eviderce chtained up 10 e dide of eer dndiloe3 repost,
I lovwevi, Fubun: events nr canditiong may causs the Company 1o cEasE (0 CONLIRLE BS 3 EOLNE CONCETT.

=  Evayate the owverall presendation, stractore, and comtead of the financial statements. iocluding the
Uisclosuns, and whether e Goanclal smeemens repeseni e uade:lying ranzaction and cvents ina
(menner Lt achieyss Bie pres tativm.




Ileterielity is the magnude of missalemants o e #andalone financiol staicoeents that, individeally or in
sregate, makes il protazle thit de economic decisions of & reasenably knowledgeable user of the standelons
financiel statements mey be influzaced, We consider quansirative nateralicr and qualiativ factoes i {i}
plasining the goope of our awdit work and in cvalesing e resvlis of gar wods end (3) 10 svaluite the effec
of any identifed misstaemards i 1l sthadalons finansal staicmeats,
We pomanunisals witk Lhose chaiggd with gnvemsnae regading, among other mettecs, U planred seope and
tisirg af the zudit aod siroidcant audil Gisdings, encheding any zigni ficant deficionzics in intoenal eonzeal that
wie idencify duying our aoud:t.

We nlso provids thoss shiamred witl pewvernanes with a sfatemeat that we have complicd with relevant sthical
requireiments FgarAng indepemlenee, and o eopununicate with them all relationshi ps and other metters that
may reesonably e thouzit to bear on oz independence, and where agplicable, relaced safeguards.

From 1he mallecs communicaied il thoss clirged wilh puveriance, we determine rhose matters thagweis of
muat 2igmifianes in the audig of the fiaancial steternznds of the curvent period and are therefors the ey wodit
reatress, We deseribe these maters oo audicor's reporl unless 2w ar Tepolation orecludes public discloswre
about e snater or whes, dooextcernely rare siecwnsanczs, we determing that a mater shoold not b
communiceded in aur ceport becauss ke adverse consequences of daing s0 would 1easouably b2 expecred 16
oubweials the puhlic interest benefics of such communicacion.

Repovt on Otfier Legal and Regulalory Requirements

I, Mg pequiced by Section F4303) of the Act, we repart chat:

{2} We havc soughi and chtained el the Information and explumationeg wlich to fhe kst of our
knowledge and beliel, were neceszary far the purposes of sor aod:t.

{0} Inour azinier, proper books of account as mequined by Taw have E=2en kapd by fhe Canpagy so far
s i1 appears Tiean cb cxaminaticn of thase boal:s.

{z) The Balines Shear, the Statemend of Peofit an:d Loss, and the Cash Flow Stalemsnd deale witke by
This Toepoit are g agieement wich the banks of acepunc.

{3} ln our cpition, the afonzsaid standalooe (inamaal stoteomens comoply wirl fhe Ind A% <pecified
under Section 132 of the A, reid with the Ceanparnes (Idian Accounting Standads) Foules, 2005,
ac amended.

{&) On the basis of the writen representotions recelved from the dirsctocs s on MMarcl 31, 2025 ke
on ecord by the Boad of Troccters, none of the drccters iz disqualified 22 an Merch 31, 2025
frem boing appointed as a dirgcler in emns al Seclicn 164 €23 of 112 Acr

{0 With respect o the adequasy o the inbeomal fGwansial ganogls over financial repoiting of the
Compary and the opsroting sffeciivensss of such controls. cefer to our separale Depod in
“Annesore LY '

(g} Wit respect 19 the gther maters tn be iceluded in the Auditos Repart in actordance with the
requirements ol section T9T018) of the Acy, &6 antgnded:

In ou: opinian aad W U Best of cor wfenpelion and aceeding 1o The explanabions give o us,
the remunecation paid by die Company W s dirctors ducing the »ar ig in aecoedanse with 1he
provisices af scction 197 ofthe Act.

(hy With srespect to the ncher mattess o be jacluded in the Aucitor's Repoct in accordeance with Role
Il of the Companies (Audial aad Agchroez) Bubez, 24, 60 our apnnon ad to the Best oF oy
indowrnation and aecording de the ceplanations given Wz us:

i.  The Company has discloged the impaet of peccing “digafions on 1z Gnancial positien o its
standalanc tinancial statzmenes.
ii.  The Company has mads provision, as roc oired under the epplicabls law or acconnlizg slindands,
oz wrarerial foregseabl losses, ifznw, co long-tenn contrees ipelwding derientive ennimc.
iii.  There hzs besn po delay in trensferring amounts, reqeired o B2 deansferrsd, 19 the Tipeesdge
Educatio: and Piodection Fund by the Company ducing £ vear ended Mach 31,2025,




Wi,

wii.

wili.

Tle #anzgement Aas reprasented that, to <be bt of s koowledge and Eehzf, otlier than as
disclosed n the nades to he sccouncs, 00 fads haee begn advaneed on leancd ar ovested {eithar
trom sarrowad furds or shire pregoioe or soy osher spaices of kind of fuods)y by she Company
Vo ug i ary okhiee peEo sl oF gttty ies), including foreien entities (Tlotermediaciss™y, with e
undestanding, whedher recarded in writing ar otheraice, that the Intemediary shall, whelher,
direzly ar indivectly lend or iovest in ather persons or entilies sdentiCied oy any aoase
whatsoover by or ca behalf of the Company (UM me Beelzmrigs")or provide sy puasantes,
security or the like o behall ol the URinare Beneficiares.

The Mandganen: has represented, fag, to the bost ot its kocwlsdee and belief, ether than as
disclosed (o the notas to the aucounts, 1o fuonds nave been reoerved 1y dhe Company from any
pesson(s) or cotitvliesy, including forsien =ntives (“Funding Padies"), with the vndemsianding,
whether rezarded in weiting or otherwise, that the Company shall, whether, direolly or
indirect v, lend o invest in other persong o cies idencificd inany menner whatscever by or
an Tl of the Funiding, Pacty C*Ionssc Boacficiaries") ot provids any guerantss, sscuciey o
the lixe an behalf af the Ultimate Beneficiaries (Reler Hote 2900 G (T2 Standalons fimansial
statenients ).

Baged o such awdil procedovss that have been concid=r=d rzesonable and sppropriate in the
cicumstances, nakhing has come to our notice tha: bes caused us to belizve fhet the
represelaons undar sul-elause {33 and (i) oF Rule 11{c), a9 providsd io (g) and b} abowe,
SR ANy nEEErEAl 3 SSrAtEens.

Since the Compeny bes not declered or paid any dividend during fhe wear, the questian of
countenting on whather dividend declaced or paid iz in accerdunce with Secliow [23 of the
Companies Act, 2013 does nor avise,

The reparting ander Rule [1{z] afthe Companies {Audit and Auditors) Boles, 201435 EI.|:I|:I|.l':EI|:I|..,
Crean LstApnl 2023, Based @ oue examimation whieh included test cheeks, the Camprny Tes
weed wecouniing safbware for mainlatoing s bouls ol accound, whiel bas a fzatore of eearding
audl§ ] Cedit lead Faarlity. The Audie Tiail has op=rated throvzhour the year for all ezlewint
Transactians ieesded ik ihe sofivae,

2. As seqoiied by e Compenizs (Auditors Besert] Coder, Z0Z0 {"the Oioder™), issued Sy Lhe Cenral
Crercerrnent SF Dndia 10 tenes of sel-gection {117 of sceticn 1413 ofthe Companpizs Act, 2003, we civs
o dlie “Ammerwre B & stcement an dee mattecs specified in parageaiphs 3 and 4 af the Qrdar, to the
exlean appliculde,

FOR MOLIIT ARY A & ASSOCIATES
Chartered Acconmillanis
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Annexnre-A fo the Independent Auditors Repard

Bepurl g 12 Iyternad Finansial Conticla under Clavse (i) of Sub-szetion 3 of Seclion 143 of the Companies
A, 2005 (b Al ™) as refaered to i paregraph Jg( 6ol "Repoiz an Other Lepal and Fegulatasy reguinemsnts”,

e have pudited the [nteraal Financial Contiols aver £nancial reporting of Kejrival Enleeprises Luniled {"ihe
Company') as of Magele 31, 2025 in conjunction with pov auditof the finaocial statemznls of the Company fer
the year =aded on thid Qs

tonupemend's Hesponsibility foy Internal Floaweial Controls:

The Ceanpany's manzgzmen: i5 responsible for cetakl ishing end maintaining internal financial controls based
on the interol coomeol over Tmocial vapoeting criferne estal:hsned By the Company, sonsicering the eszential
components of internal contol stales in the Cudanes Maole o soedit of [nicmal Finassial Coptrols aver
Financial Repowting issusd by the lnstitute of Chaerersd Accoumtonls of [odia JJCAD Thess esponsibilines
inclade the desiza, inplemenation and mainesnance of adequates iniernal finaciul controls thal were operting
elfecuively for ensmang the ordeily and 2fficient conduct of s business, inchuding adherencs 1o conpany™s
puskiies, s selepoardiog of 15 sssews, the preventon and detection of fravde ans evors, the accuracy and
completeness of the acocenting recerds, and the inely ceparation of eliable finaneizl infarmaticn, As
required tmder 1he Companies A, 20013,

Anditors” Kesprons kit

Our responsibilicy 05 1o exprass an gpiniceon e Company's intereal financizl contrals aver finznelgl reporting
bised oo ewr amdit, Wecteduetad e edit i aeegrdaneeaich the Goidance Mofe on sodit oF ITntzenal Finencial
Contrals over Finarcizl Eeporang {the Goidance Mote) and 1l Sandards on Aditiog, izzeed by AT and
decimed to be preseribed under sectian [42(10] of the Compenies 401, 20013, 1o the 2x 200 applicable 10oan a0d i
af ik fisassial conogls, hnth applizabla 15 an aodit of Inteenal Financial Contzols and, Both issued by the
Lostituts of Chactered Accommianls of Bidin. Those Saadieds sod Giidance Motes eaquire that we eomply wich
=thical requiremencs and plan anc perform the acdit to obfain ceasonable assuronce aboug whedher adequate
intarral Einancial conivols over fnanciel reposting wers esizbfished and maintoinzd and if such contcals
nperated effectively inall matazial 1expects.

Claty Al irvalves perfovning mocederss oo oltain audit svidenac abou the adequacy of the intzonal finencial
conitols Systen. veer Tnaneial epocting and their operating offeoriveness. Ous eodit of Intemal finoncial
cenliols over Goznsiol reporling ingluded obtarang an wnderstasding of Intornal Enancial conoeals over
fFinancial reporting, ass=szing the 1isk @l a matecial waakoess e, and testing aud evaltng 112 92520 and
the aperating cifectivensss of intorral contrel bassd on the asseszed risk. The procedores sslected degpend on
the auditoes judgment incfoding the azsessmene of che risks of material missiatemenot af the finonciol
siykements, whelier dise to Troud or erngr.

Ve balizve thal the audit evidence we huve oblazned §s sulicieor and approprials woprovide a bazis [oc ur
audlc apinion on 1% conpeny's iplerial Bnancial controls syster aver Rnancial czooring.

Meaning of Internal Firancial Confrols over Finansial Reporting:

A gompany's intzrmal financtal conrel aver finanginl wporting i & peocess desipoed o provide reasonable
assurance iegarding the reliability of finarcial reporing and she prepamiion of finencizl statemants for exiemol
purppsss 0 accoenlancs with penersl by acceplal acounting prngiples. & eompamy's intermal Rnzneial controsl
v fiaancial reporting incledes those palicies and proceducss thet 1) pertain fo the miinlenancs o régards
thal, in reaspnalle dotal, aecurassly and Zirly refect e transacrians and disposieons of the ss=es of the
Company; {30 provide peasonahle assurance that Wansactions ore recordsd a3 NECessary to peomit prepareticn
of finunciul staements in ascorlinge wilk gensrlly aceeped accountng prnciples, end that veccipts and
expencitures af the Company are bzing mode only in accordanee with authocizatiens of the Management and
Biczclers of 1he Company; and {30 prosids reazonalle aszuene: vegarding peovention ar dmely deteetion of
unauLlorized aguisiton, e, o dispesitics o the Comaany's aesets that couid have a meterial =ftect on the
Nnancial staemenrs,




Limitativos of Interoal Tioancial Cootrols over Fiaaoeinl Reporting:

Becauss af 112 inberent linitations of izlemal Ginsocial contols over fimdesizl epodlog, incladiag e
[possibifity of collugion of improper managemem override of controlz, meterial misstulements due 43 sror or
Traud imaay ocow and nor b= detedded, Also, prosections ofany evaluzlion of the irternel fnancial contrals owsr
finanucizl reeciting Lo (dure perieds are subjacr i the vlsk that 92 internal finaneial conicpl over financial
repocling miy beeome Insdequale because of shianges s eonditinng, o that the degeee of complianes with the
podiciee or praceduns may delsriveals,

Crpinlot:

I o oo, the Compawy has, in all neaterial veszects, an adeqoete incernal fenancial contrals system over
tinancial reporting and such iaterral Minanco| coreels over financial w2 porteng, were apelating effserively as
et 31 btarch 2023, bas=d om the intemal contral aver finunetal repoting eritenz 2stablished by the Coozany
congidering the assendizl components of interral contral stated in the Guidance Mote o Awdil of Teternal
Finuncial Conteols Oweer Finangiol Beporting imued by Lhe Irsiivie of Cheterad Aczooptpes o Todja.

FOR MOLULIT aARYA & ASSOCIATES
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Annexure-B to the Independent Anditors Report

The Annexure as refesced o paragraph 2 wnder "Report on Other Tegal and  Regulatory
Requirements” of our [ndependant Auditecs Repocl to the membars of the cormpany o te standalone
Oowncial stateuoent for the year ended 5 1% Maceh, 2025 of even date, we seport Lhel:

Reper on the Companies {Auditer's Bepurt) Order, 2020, issoed in t2ims of Section 143(1 1) of the
Companies Acr, 2013 ("he Act™), )
i.a A.TheCompany kas mainained peaver racoeds showing full partizulars, inciuding quantitative
detalls and sitcation of Proporty, Plant snd Equipment ("PPE™} 2nd relevent delsils of Right-
af-ose Agsers and Invesiment Propery.
B. Avcording o the information and 2xplanacions given te us and on the basis of records
examinzd by v, the Company hus oo inlangible aszets dormg fhe yeer, Accaedingly,
repering under clanse ()R of the Qrder 15l applicable.

L.

The masagermnant of the Comorny verifice PPE, Right-of use Assets, and Investment

Pruperly according (08 phassd proaramima designed to cover all items over a period of thiee
wears, whicl, in pue apivcon, (5 at reasonable incervals. Pursuant to the progrumme, certain
items ol PPE hwwe baen werilied By e nanagzement dunsg e pear, and 0o mateeial
diserepaneics have heep noticed oo such verification.

£, According to the Informaiion and explanarions gives to s, the recotds examined by us
and kased on the exemination of the conveyunce deeds § resizt=rsd sale daed provided o s,

wee sepoet that, the Otle decds, comprisiag all the imnwovable properies of lend and Buildinps
which aye freehald, are yet not exscuted o the names af the compeny as ar the balanes sheet

date.
Deseription Gross Feld  in | Whether Period ' Reazon for not being beld
aF pioperry  carrying oume prumoler, held- 11 name af compaty
vaue director ot | inefigete
| b | e
; {Rs. In PR | where
Hundred} apprapriate
= Giedon- T 0k Bejrival | Mo The propeery Wag
Waades Land Enzeiprise eepiatered in the name of
& Building Kejriwal  Enterprise  in

whicl the instant company
wis & Prrtner and [pe victue
of 3 Desd of Fetirement
and Reconstituticn dated
18:h Devember ZOI0, the
tnstant company being the
retiring partner - was
Rllotied  the prapsiy in
question in lisu of ity share
in the partngrship fim.

-



i

e, Accordiog w e Doonation and explanations piven to us and on the basis of neeonds
axamined by us, the Company has neither revaluec any of 8 Propecty, Plant and Equipment
(including Righi-uluse Assels) nor its lntengible Assets during the year, Accordingly,
repeaiing under clanae 30MY ofthe Order is pot applicable.

e, Aceording to the infonmetion aml sxplanaticns gives to ve, no proceedings have been
initiated or are nending agrinst the Company T holding ey benacn property wnder ke
Benami Transacticns (Probibitions) Act, LH8¥ (as amcnded in 2016} and Roles mace
thereunder. Accordingly, reporling under clouse 30002} of the Crder 8 oot applicable.

The coanpany liag no inventory, Accordingly, 1cpording undsr clanse 3 (i0) of the Crder is not
applicable tc the Canpany.

() The Company is a Mon-Badking Finaocs Company and its principal bugingss is to
give loans, Aaccrding by, reporting under clawse 3{iia) of the Order is oot applicable to 1he
{lomprmny.

(hy  Theinvestments wede, guerantee provided, sscunty givenand 3 t2nos ad cobd ifions
af arant of all loans and advances in ¢he naiore of loans and guarantees provided are, in oor
apinion, pyinta-facis, not prejudicial ea the company's Ictecest

(&} The Company is a Mon-Banking Financial Compamye {NBFC'}, regiitered onder

provisiens of the Reserye Bank of Imfia At 1934 and culas made thersunder &0d is reguladed
ey wanicus regubadions, cizeulars and norms issved by the Resere Banl of India incloding
Master Cirgulae — Prodeatial nerms on [neorse Resagnition, Assct Classificatinn 2nd
Provisioning pertminiy lo Advinces, B cespect of loans and odvances w the natore of logns
przbted by the Company, we repert *hat the scheduls of repayment of pringipal aod peement
of intersst has k=en stipuleled wnd the respaymente'nece pls of principal and nterst ane regnolar.

{d} Aceortding to the information and explanations given to us ard on the basis of vur
sxaninaticn of the reccsds of e Compatyy, theere iz no ovesdus amouni for mere than ninety
days in respect of loans given. Henae, reysonable steps aoe nof requingd to ba taken by (he
cumpany for recavecy of the princioal and intzicst,

() Aceording to the infarmation and explaneions aiven to a3 and oh the basis of our
spamanilion of the records of the Compaty, there is no loan eranted which has fallen dug
daring the vear, which has been rensweed or sxctended or fresh Joons sranied e selly the over
dues of existing Iodns givesn to de satme pacty,

() Acconding o the infermation and caplanations gisen to vs and op the basis of our
exeminalinn of the eegrds af the Company, the Company Das not aivan any loeans sithas
repayible an demand or wieut specifiring woy tevms or periad of repaymant.,

by our opinioin and according to the infoimetion and explanations given o s, the Compiny
has complied with the previzicns of Sectious 185 and 1BE o the Act In respoct of the grang
wf Joans, makieg investinents, and pooviding guaruness asd securitics, a3 applizahle.

The Compeny has nol pesepied any depazits from the poblic, and henes the dirsclives issued
by the Reserve Banl of India and the provlsions Sectons 73 é0 76 o7 any other relevant




Vi.

v,

¥IiL

xl.

xii

X

provisicns of the Act and the Coonpanies [Acceptancs of Deposit) Rules, 2013 with regard to
the deposits accepted from the public are nat appliceble.

The mainlenance of ¢o2l records bas not becn speetficd by the Central Gavemment under
sootion 14301 of the Compenies Act, 20013, [ir the bostnass aclivilies. carried oul by the
Company. Taus, eporting undar clorse 3[vi of the ovder is not zpplizabls to the Company.

According ro the intommacion and explanaticns given ook, na undizpuied amooot payable in
respect of income-la, wenlth tax, service tex, aod ather makerial statutcry duss are in zorears
ag al 31% Marcl, 2023, for & period of mnove than six menths from the date they beceme

payable.

According to the information and explarations: given woows, the Company did oy have any
trenseztions reluliae Lo previcusly ooreeerded mcome it have bean sunvendered ar disclosed
s Jncomne during the year in the tax assessmerts wnder the Inepme Tax A,

1961,

The Company has nd taken sny loans erbemmeings from financial instiorions, banks, and
the sovermunent ur has ool isseed any debentoves, Hones, eeporting wnder clause 3 {viil) of
¢ Chedor is ot applicable tnthe Company.

The Company hes not mised moneys by way of initial public effer or fother public offer
(including debt insteuments) o eme |2ans, and henee reperling under clause 3 (ix) of the
Clrder is nol wpplicable ta the Conpany.

T the bast of our knowledes ard accnprding to the imfarmeztion and explanations given to us,
ne fimud by the Company o no roatedal fraud on the Compsny by its officen: ar employees
hes been noliced o repoctad during ehe yeac.

The Conysany is 0ot 8 Widad Compaey and henee reparcing under elause 3 (xii) of the Qrder
i5 nut applizh b= 10 the Comparey.

In our spinion and according to the information and sxplanslions given o ws, the Company
i3 T complianee with Sections 177 und 188 of the Connpanizs Acr, 2013, where applicable,
For el tensections with 1he velated parties, and the details of related pacly transactions have
bizen discloged in the financial slalsments by e applicable accounting s:andards.

a According to the information and explanations given 5 us. in eor opiniaa, the Compeny
has an adequals interral andit system commensurate with the sise and hature of irs business.

b. Wz have considersd the internal andit caports for the year wnder audit, issued o the
Cempany during the vear and ol date, in determining the nalune, timing, and extent af our
amlil procederss,




X

v,

®Uin,

K,

X,

Avcording 1o the infornation aod 2xplinations eiven ¢ us and oo the basis of the bools and
recnads examined by os, the Company hus nol sntered inls non-cash tansacoons with
diceclirs or persong connecied o its divectars, Accordingly, reporting under cleuse 3{xv) of
the Chrder is pet applicable

The Company is registerad undet section 43-[4 of the Rescrve BEank o India Act, 1934,

The concpuny s neither incumed cash lses in the corcsnl finaneial yewr nor in the
Imnediate peaseding Onancial vear, Accordingly, teporting vider clause I0xviil of Ve Onder
iz not applicable.

There nas been oo resignation by the statutaory Auditors of the Compeny during the year.
Accordingly, clavse I0vI0i) of e Ooder is ook applickblz,

Cin the basiz of ageing and cxpecred dates of vealizasion of financial azaste and payment of
ttnancial hobilitizs, ather informalion acoompanying he finaneil datements end mone
pitrticulady, our knowledeze of the Board of Direstors and Managemcnt plans and based on
nur examinalien of the evidence supparting the wssumptions, nething has ciime 18 our
antencion, wiceh cousas ws o believe that any maeerial unsstainty exists as on die date of ihe
audit repart indicating chet Company is pot capuble of mesting its Habililies existing ot the
date of balance sheef as and whes thay fall due within 2 petied of ons vear fom the kalance
sheet date. We, however, state {hat this i5 not an eysumnse as 1a the [lore viability af the
Company. We furtfier state that ool repasting is based on the feaee vp to the date o7 ke audir
repoat, and we neither give any Euarantee novr any assurance that st labilitiss falling due
weithin a peeicdd of ome vear fom the balanee shesl date wil ger dischivped Ly thee Compony
as and when fhey fall due.

As per the formarion and explanatcns given tc us @nd on basis of books and records
eamined by us, we report that sinee the Company has not transfered unspet amount po s
Fund specifisd in Schedale W e the Companies Acl and also it 15 nor reglired 1o spend any
rroney tider subesecrion {3} ot seerion 135 of the Act and accerdingly, any reporing vnder
clause (xx) of the Order is not appliceble to the Company for the vear.
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KESRIMIAE EMTEAPRISES LINAITED
T3 Bentitcek Strsen, Kolhata - M0 0K
ClW: 151 309WB 198 2P L5535
Balance Sheed o ot 31032006

{As In Hamdread]

{4 Mehit Acyraj
Propoetor
Membrerahip Mo, 306054

Dated: Znd Day of Septerber G025,
TIEN: B PR Tve Sz 1Y Whaletime Glrgehor

Partiau|ars Mok Figuras A at Lifur=s a= at
Mo .03, 25 31030024
A5S5ETS
[1] Finmaocial Assarts
[al Cash and cash equlvelenrs 2 C.50E. A 16,1E5.32
b} Lasns k| 191,387,765 1,212,458 390
[2] Invgsernands dq EAC 17901 h,17,922.26
Taral Anangal Assals 78L,12%.5% TI'.“TI'_.ll]E..ﬂE-
[2) ron-FinahSal Aasels
lal Correng Tan pscels | Mel] 5 1.B55.49 182341
|| Prugrerly, Fiant & Eqummank b 234 FELRLE
{chCiher Woen-Firanclal asse1s T oid.1» 214,12
Total Nen-Fnandal Asscls 270702 2471.54
Tatal Asaeis ARl T 900TH A2
ITAEILIMES &R0 BOUNTY
LIABILITIES
(11 Men-Finmelal Laabilties
[4b Curr=rt Tax Labihigles ] 750,00 a1d.0a
[h) Frovidaons q 1.431.44 2431 .55
[£) QLher nac-financial llabilitiag 10 27030 ALS 505
Tatml Nan-Hnapclal Lkt 2453 70 2,147 5x
[2h Equity
2] Equety Thare Capltal 11 88,010.90 54,0000
{bF Orlter Eduily i 0,63,378.30 0,49, 330490
Total Equliy FELITE S AT 330,
Tatal Liabrd|ittgs andd Equity 153 A0, 540 T 5007E,97
Summary of sigaificant accountng policies 1
The secompanyiog nees dre ad integral pact of finaiclal sfaieoreors
A% per 0T report o even dake
Fur Kejriwn]l Brketpise Lemited
Fuor Mahik Arye & Assoniates '
Chartered Accsnnilamls u-iﬁ‘- ’
Firtn Begiztratien Mo L ) -
lu L"i’]'l LRadhe Sbyam Kejrlwal Fralfal Fejriwal
] Y ‘rﬁf_‘. |] Chirector Dir=ctar
Ble SRl DA TAE T

Lishabh Kejeivral

Dabd: N2 RSAEDD

bt AASAA——y Ty

A5hislhumar Bagud
Company Secrelay




KEIRI'WAL ENTERPRISES LIRAITED
13 Bentinch Street, Kellcata - A0l {102
Chhl: L5 B0 B 98 2035530
Statement of Profit and Loss far the period anded 31.03.2025

[R= In Hundred]

Particulars Moy et Figuras asat Flpures gs BE
Mo, 31.03. 1125 ALA33024
Ravenue irom Operation
(1] Intarect ineorne 13 2,534 48 1k, 1575
(I Bh'gand Eneerne 102,28 500
[1] Totel Bevenye from gperations 873746 1A 270 24
) Gther Intorme 14 732787 T80
[} Totel Incorme I + 10} 16,0605.33 18,253.55
Enprknzas
(il Emplonrea Benefiis Expansas 15 6,743 54 299254
[it] Depraciaticn, amortizetdonand irtpaiment - -
[iby Others enpenses 16 454500 4917.13
[V} Total Expansas [V] 11267.50 14,795,283
[ Prodit) iLogs) before sxceptioral itoms and Tax (1 - 14 379773 3,554.0%
[W1]) Exrepkianal teps - .
W11y Prafit! (Lossh before tax {4 - WI) 4. 719771 3,554,002
(YIll] Tax Expensas
[1) Currart Tax 20,00 910.00
[2) Eariier Year/Deferad Tax 0,27 -S08.02
4573 Bl G4
(1%} Profity {Lose) for the pericd from continulmeg
aparatians [l - i) 4,ME8.00 202
|%) Proft [Loss) from discontinued oparatlng - -
|1} Tax Expenses of discontinued speratlons - .
(1] Prafity (Loss| from discontinued aperaslans
[&ftar tax) |% - ¥I) n N
[¥I1] Profitf {Loss) for the period (1% + XIj 4,038 .00 255104
[¥1%] Tot Comprehensive Income for Bhe perlod -II.IIJ-IE.N 2.a52.04
[®V] Earmings per #quity share (for cordnuing operatlons)
Busic [Ps.] 041 1,30
Dilutad [Rs.} 041 Q.30
Summary of signifiant acconndag policies 1
Tht accomparying notes are am inlegral parl of Mnancial sRAtecments
As per orr report of even dale
wal Fnberprdse Liosted

For Mohlt Arga & Azcoacjabes
Charteted Accountants v
Firm Ecgistration Mo, 33
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KEEJRTWAL ENTERFRISLS LIMITED

Cash Flow Statement For the Year Ended 31.03,2025
(R in Hutdred)

As on 31.03.2025 Az o 3103, 004

F F T
Met Froik 35 per Profil & Loss A)'c Bofors Tax 4, T4 T2 3.554.02
Adjustments for
Refained Earmdigs - -
Cepraclalknn and amodisalion expenses - -
Dividend Incama -103.34 -13.00
Bein on Sele of Inveckmens -G,B00.53 «13 50
Invares income -4,654.43 ~18,206.25
Fraliminary Expensas wioff - -15,53:2.09 ' 118,250 B
Operating Profle before Working Capltal Changes «10,740,35 -14, 73052
Adduaiments fer:
Dacres2e){lncreas:=) in Laans 17.G10.54 A, a5 T
Dwcreass!(Ineragse) irt Invesirmenl 23 230,76 1,32 9498 BS
Cecmasslrcrease) in othes Mon Finercial Asasts - -
Cecrapse{ncradse) 1N Currenl Tax fggeis 26452 174.57
Cacrepssd{lnerease) in Provisions 0.5 3£.02
Cacreecaincraads) In olher Nen-Finandal Liabilikes -125 28 gg o
IncreasatDacraasa) in Currenl Tax Liabililkes =1450.00 - 141,677 .52 130,00 -20,C83 42
Casgh generaied frem oparationg -21, 41787 -1.04,827.25
Income Tex for Curment ¥ ear Inchedies, Cderred Tay -¥5c.00 -B10G.00
Incoma Tex Eadier Year .27 20802
Nak Geah Low frean Operaling acthatios 22 18780 1,08 420 23

- [EasH FLOW FROD INYEST|NG AGTIYITIER
Furchaas of Propedy, Planl and Equipmenl

Intereck meane 4,634 .43 8206 25
4ain on Sele & Insecimaavz B.BDO.G3 1368
CHvldend Jnoorme 102,23 300
MNak Caah uosd In Investire 26 tvities 15,338.539 18,252, B4

. [CASH FLEW FROM THITIES
Froceeds from Lapg 1&mm Bomdwings .
Frozeeds From Shor, b Bomowings . .
Pezeaads From Capital - -
inlsraat paid . -
HMet Cesh uead In Rnanting aotivities - -

et incrazse In cash & Cazh Fauvalents (A+DH0) 5,620.02 -B7,126,35

Cech end Cesh equivakenls &5 ol 151 April, 2024 6,186, 32 1,03, 22271

Cath and CGash aguivalends o al Z181 Maren, 2023 H,55E, 8 16, 186,32

‘The arcompanying notes are an inbegeal part of Anancial stalements
AS per unr report of even date

For Kejdwal Enterprse T_imJtE'J.'l{

A
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REJRIWAL ENTERPRISES LIMITED
Motes ferming part of the finacial skaternent for the year ended 31st Werch, 2025

ji1) Slgnificant Accouating Polisiss and Additional Infermation on Metes on Accounls

a. Basls o preparation
| R NFANCIA| STATEMENTS TOF INE YE3T &N0&d MAFIH, 3L, JULS nave DERT Br6PE e o TNE LOMPANY In Saordancs wWitn INAIEN ACeoUnEnE

Standards ["Ind A5"] notified by the Minlsiey of Carporate AfRics, Governmank of india ukde: the comparies [Indian Atcounting
Standards Rulas, 2015 and compames. (Indian Acoounting Standardst (Ame ndrment) Roles, 2006 a: ammerced from tma to time, in this

racmwe-d

Ferparinds up o and Including ehe year ended March 31, 2049 the Company presented its fnandal stataments under the historiea | eost
convantion and accrual basis of accounting eamplying with the provisions of the Comoanies &ck 2083, and are in ascordaees with
ganarally accapted accounting prineiples in Indiz {'Indian GAAP' or 'previous Gaap)

b. Revenue Recognltion

Revenues feam sale of goods ana recognized upon passing of title 19 the customer which panmally  cgircidas with deliveny. Oiohar
Incane together with selated tax credits and expenditure sre accounted for on accrual basis. Tha intarast fncome i provided am accrual
basis, The cormpany has not done any teancactlon of PurghaseSale of poods duclng the reparting pariod.

¢ Welbaticn 4F Inventories

Closrng Inventerles of stack intrade are walued at cost.Mo Invantary i5 held during the year.

d.  Tangible afsets and capidal work in progress

Tangikle Property, Flant and Machinery are stated st cost, lgss accurmulated deprecistion and impa irenent, if any. Direct cosks are
capitalized unkll such assgts ara ready for use.

d. Deapreciation and amortizatlon

Uapreciztlon on Tangible Proparty, Plant and Machinery it provided on Wriktan Dewn Yalye Methed as per useful life of the assets as
specifled in PAH-C of 3chedule il ta the Companies Act, 2013,

T, Sesuritias

Investrnants are made to enhance the company’s baginess interast. The company has mads investmaents in shares far the the ourposa of]
businese.Tha nan-turrent investmeant inshe res Are skabad ateast

4. Cash and eazh cqunmisnts

Cash and cach equivalents camprise cash b hand and cash on deposits with banks in Currene sccount,

Ih.  Grawity

The cornpany provides oo grstaity on cash basls. The gratuity is paid tevthe ernployeas on retirement, ceath, incapacltatian ar

tatrination of srnployment, of sn amount based en tezpactive empboyae’s salary and the tenune of smploypmeant with the rompa .
Li. Forelgn Surrendy transactions

Mé forelgh curmmncy transacthon made durfng tha year.

j. Forelgn exchanoe spending

N fateign exchange incurrad daring the wear.

k. Forward sud oplion contracts in faralon curmancles

The cowmipanyy has ot antered it Lo any forward and apkian cantracts in iorelgn currargy during the ygar

li. Ineoime Tax

Tha income tacns are acerrad |k the sama period nahich the rglatad revenus and RNFHNESE A1ide. B prowision i made For income tax,

tased an tha 1a liability computed, sftar considenng tax ablowances ane exe mptions,
m. Deferred Tax Assaba f Liabiliky

Mo prenzion for deferned tax fssaisLiabllitles madn durirg the yesr.

n. Earning par share

Basic earning pershars is cornputed by dividing the net piodit aftar tax by the welghtad average nurnber of equity sheres ovtsanding
during the year. The dilted earnlng per shara is computed by disiding proft sfter bae by the weighted average number of equity shares
consldered for dariving basle earning sar share and 3lsa the wieighted average namber of equity shargs that could have baan issued
upan canversion o all dilutive pntential eguity shazes.

a. Cash Flow statements

The cash flow are réported using the Indirest mathod, whereby prefit hefore tax i sdjustod farthe effests of th transactioaes af none
[eazh naturs, any defereal or aceruals of past or funee ope ratlog cash raceipks or payments and sterns of income axpenses asseciated

with irvasting or finaneing cash fews, The eash fows from operating, investing and Aihancing ara segregaced.
p. Conbgknt llakilities ! aasals

Provisian is tarcgrized i, a5 a result ot 2 past avent, the tomeany has a prezent logal abligation Lt is reasonz bly astimakle,
Preanzions are detarmined by the best cstimate of the st ow of goonomic benefits raquirad ta zettke the ablipation at the v+porting
tata. ‘Whera no rellable =stimste can be mede, 2 dischasure is made as contingant Fa bllity. Wheraa present osilpatiomifaecpect of

o
=l

which the lika lihced of outfleny is remnba, ne prevision or dischosura 1S frade.

g
4. Advance ta Dlrectars |:|
M adyanee is given duting the vear to the Ofrscters, %_"-.

|r: Gompanies (Partlculara of Employvess] Rulea, 2011
A3 raquirad by the prewisions of of the Cormpanias Act, 20313 read wWitatha Comparikes[Particulars of EmployeesTs 11,1t is stated
ti:at now of he employees were paid tozal recnuneration of Rs.50,00,000/-0r mora durlkg bvs pear or R5.5,00,000F or mare per mankh,
Iwher& etnployed for part of the yesr.




KLJRIWATL. EMTERFRISES LIMITED
Motes forming pari of the financial statement for the year ended 31st March, 2025

5. Paymant to Audltor

For Audit Fas W00
Far Taxaton mellars -
Far Otnhar Senscas 13

1. Financlal Ratioa

1. Cap#ial Adequecy Rsilo [CRAR) CepltaH-RecerveLaan Tl
Capitaf og,.600.4073
meserya Fres f,33,373.480
Laah 1.01,337.70

‘Tler ! Capital" maaag owmed fund as reducad by Investmant in
st res of athar non-banking finanda! companias and in shares,
2. NER-1 debenturgs, bonds, cutstand ing leans apd advances Including
hire purchasa and lease finance rade to and de posits with
subsidiaries and companles In e same groug exceading

Craned fund Capital-Reserve 7L E7E, 0
Lass: Invasimenls 0 Shares of Groug Companles 129 S¥5.EE
Less: Invesiments it Shares of Sabsidiariae Companiss 3382705
l&45: InvesImEnts In Shares of YWholly Owned Subsidiaries Companiaa 1,71 31%.E5
L+s5: Loans to Companies i the 5ama group 1,01,310.54
455 Loans i YWwholly Cvned Subsidiaes Caomparéss infha 5ama Qroup 377.23

5,36,009.44

Qupifing Daduction: Exeess of 10% af 2wamad Fund A, 60,870, 54

) TIER -1 2,590,508, 33

3. FIER-1I

- |&de rwaluamon Feserse, hence TIER - || eanme a2 TIER - | 2,590,528 35,
* |2 Limwdgrty Caverape Ralie is MIL. Az no Inteesd is paid oud, MIL
u. Othare

. The figures of the pravious year has bean reemenged and mgmoupad where ey NacesIary..
ii.Oetals of dems of excaptivnal snd extraardinany natans; -MIL

i Expenctiurg in foraign cunmaney durig the finencal year on sccounl of rayally, know-kows, profegsional and conaudiatian fzes,
inlmmst and ahers maters.- - MIL

1v.The aricund remitied during he year im forelgn curtencies on account of dividedds: HIL

For Keriwal Enberprize L:'g]i'lﬂd
- L,@J-

Radhe vl Prabiaf Kejriwai
Directar Director
Din353591 DA FFLTT

r Qmwm_ T N .
Rishabl Kejriwal Ashishknmar Bagui
Whaobetine Qirector Corapany Secretary

DNM-12EEER2

{Piave: Kolkata
Date = 2082025




KEJRINIAL ENTERPRISES LIIITED

MNobe -5
fLemmmaz [Current Year} (Rs in Hundred)
fie mp 31,03 40725
Amartised AL Fair valus Subtotal Total
sosk
Thraugh Other [Trrowgh |Deslensted at
Torarabern e prcfit or [fairvalue
Incoae lass thraugh profit
oy lensad
1 3 ] d S=2+3+] G145
A1) Livns repayable on damand - 1,01, 387,76 - 1,01, 3E7. 745 1,01,387.76
Total [A] - Gross 1,01,3E7.75 - L0, EET7S 1.01,38% 76
Lezs - lmoairmmnt |55 allawance - - - - -
Tol [4] - ket - 1,01 =87, 76 1,01,387 76 101,327, 76
[B] [} Lewaris in Indla
1} Puldlic Seckeor - - - - -
{) Others . 1.01,387.76 - 1,01,337.76 1,01,387.76
Total {6} - Groas 1.01,337.78 - 1,01,237 .75 1013877
Lez= | Impairmant loss allowanes - . - - -
otal |B] {I] - Matt - 101587 76 - 1AL TTR 30138776
(B} {11} Laans outside Indla - - - - -
Lexz : |mpairment loss allewance - - - - -
Total (E] [t} - ekt - . - - -
Takal (B} (1) and B {11} Nett - 1,01, 36776 - 101,3R7.TE 103,387, 76
[Pravious Year]
A% gt 31032024
Amortised At Fair yalua Aubtokal To=l
cast
Thrawsh Other §Through |Besigrnated ak
comprehensive profiz or {air 1mfke
‘necme foss threwegh prefit
or [ogs
T 2 o 1a 11ef«u410 1227411
2.[i) Lears rapaysblc ondemand . 1,212,993, 50 - 1,12 443 30 1,1*4ug 3%
Total [A)- Gross - 1,12,99%. 30 - - 1,129%%.20 112,9%8.30%
JLaas : Impalineent kbss allowarce - - - .
Todal {Ak - Met - 1,127,995 30 - - 11798330 1,12 =58,30
(B} 1) Loans in India
i) Pullic Seckar . - - - . .
1) Cthers - 1,12 508,30 - - 1,172,552 31 1 riooE 2
Tokat [B} - Gross - 1,12 %50 30 - - 11255230 1125998 35
SBEE ! [rrpairmaent ose allowa nes - - - - - -
Tatal [B] [H - Mabe . 1,12498 30 - = 13299330 1,12 39530
(8] [N Loans ouwtslde India - - - - -
Legz : Impairment loss allavwence - - - -
lTutaI (B8] [In) - moett - - - - -
Total {B) [I] and B [11}- Meit - 1,13,00% 30 - - 1,138g2&] 1,12,933.30




KEJRIWARAL ENTERPRISES LIMITED

IMoks - 4
Wch investments [Eurrent Yaar) (K3 In Huadrad]
fs a1 21,83, 2025
Amart At Fairvalus Subtatal Cthers Tatal
el
coct
Thraugh Other |Threugh |Desipnatad at
Comprabensive (profil or Jfgir value
fl st hes
Income lass thraugh peafie
i logs
1 2 3 4 S=2+3+4 G T=1+5Ha
hiuiual Funds - 1,A% 458,42 - LE5 L5852 - 1,5245E.82
Erjuity [mstruments
Subsidiaries - 504,244,380 - 304,004, 20 - 3,064,244 .80
Lssociptec - H2,035.04 . 52,784.B8 - 52754 89
Cihars - 371.,040.53 97,040 53 - S¥ 0053
Total Gross | - b,40,179.02 - B, A 175,03 f,40,175.02
i) inweskm@nt outside inda - - - -
i) nvestment in Indi - 6,40,179,02 - - 640,179,002 - G, A0 1 7800
Tokal Gross [B] - 640,179,037 - - B,d0,179.07 - 6,40.172.02
Lezs : Allgwanca far Irmpaimmant [oss [0 - - - - - -
Tatal - Nat B =[] £ - 6,40,170,52 - - §,49,179.02 B4, 174,02
. {Prewous Year)
Axat 11.03.2024
- AmaFt AL Fair Valua Subtotal  { Dahers Tacal
sad
i coct
Through Cthar  (Threwgh |Cesiprnatsd at
R Cemprohanshve (prafit cr MHair value
Inecoma loss througlh prafie
or loss
2 ] 10 11 12=8+9+ 10411 13 14=8+12+413
Murtual Funds - 1, 52,200,006 - 1,68,200.00 - 1,53, 200,01
|Equity [nskrutients
Subsidiarles - 3,04,544,0 - 30480 - 3,04,244.20
H5500 BTk - 54,734,493 - L2734 kR - 52,734,348
Dthers o iz 58 - - 97,042 .58 - avy,k2 58
Takal Grags [A) 617022 36 £.17.922 25 - & LT,522,28
{i} Invastment outside |ndia . - - - -
fil} Imrastrment: In Indra - 6,17 321.2& - 6 17,022,206 - 017,520 25
Tatal ivpas {B) - B,17, 930 25 6,17 5326 - 6,17,521.24
Less : Allawanee for | rmpainmant less [0 - - . . - -
otal - Met D= [R}-f C ) - ©,17,022.26 - 6,17,022.2¢ - o, 1750226




KEIRNWWAL EMTERPRISES LIMITED

ANNERURE TO MOTE Mk 4

IMWESTRAENTS
Imrestmanits in Exulby strumants {4t Cost [R= it Hundred)
| 31.03. 2025 3103 5024
Quantity Amount Quankbity Amaunt
I Sharas [LinQuotad]
Subsidlary Corppdpyr
Emco Enberprices & [nyastment Pt Lid B,SEI02 4,742 30 8,508,000 54, 7R2.30
Inmeoiuakive Leating B Finance Pyt Lvd 550,000 Cd H13.ED 8,50,000 5S4, 0.EQ
lagjystl Investmant Pyt Lid E,50,000 5374050 5,540,000 5%, 740,50
tucld Resl Estate Pyt Ltd 455,000 10,7946 4,455,000 10,7450
Raverm Eskat= Pyt Lid 240,000 1z.a57,.20 340,000 1245730
Parldi Evterpprises & ewastroent #et Ld 3,50, 000 55,0%2,75 &,33,000 EE052,7E
Cunckout Servicms Pyt Lbg .50, (WK} 53,740,50 8,500,700 53,740.50
Rawntree Buildings Bvt Lid 281830 10,425,85 2,31,530 16,428 85
Towl - A 5337820 3.04,544.80 53,37.830 3,04,044 8¢
Arspolabe Company _
Kejrlwal Cormputers Ltd SELon A, 850,00 58,500 5 E50.00
Wlangalshel Trexit Pyt Lid 448,930 4.3%1.00 4E,010 4.80L.00
Yidhatri Aluralniks Pt (td 11,56 BE4 42,0488 11,632,850 12083 33
Tatzl - B 12,76 360 52,734.8R 12,776,360 22.734.8E
Qvhers Un-Ouoted
Asia Engineering supply Stores Fut Lid 200 20000 200 200,00
Esaar tndia Limives a0, (KK} b, 00000 S OoD B, 0.
KCIL Ltd. 22 MK} 83332 22,000 Bas.
Speedwell Wyapaar Pot Lad 16,510 4, 6510 35,510 A4 BS1.00
Tolly Froperties Put Ltd L.EQQ 1E0.00 1,506 ipa.00d
LUSECO Steels Put Led 1,26,B00 7143000 126,500 71.%20.00
Tatal 2E7.110 83,774.02 287,210 B3 7402
Lrhers Busted
Batlibed Led 1,000 1,350.7E 1,00Q 1,359 78
Erna i Led 20K 136. &7 200 18667
Ermami Ltk [Aenus) A0 - 4 -
Ernami Reality Ltd 32 1E.23 35 1E.33
Himadrl 5pl. Tha mizal Ltd 5,990 3,41E,22 q.&5 342057
Hindesthan Metars Ltd 000 1,30:.493 2,000 139253
I'P Assoslates Lid 575 1,1Eg.34 35 11pe.34
I'F Agsockates Lid & 625 1,116 31 £,625 1,115.31
Lerds Chiora flkalls Lo 32510 100 32540
2RG Infametios 1588 215.17 1,568 21517
Punj Liayd s 20 1,350.57 250 135057
Super Foeging 8 Steals Ltd 1T 9&.40 1.700 9547
Whe| Lid 13150 2.B23.80 12 3184 262380
Takal 42,391 13,265.61 il 357 13,267 65
Tetal=C 329501 97.0:90,53 J255407 97,042,549
[okl; A+ &C 5,439,691 4,54 720200 G043, 67 4,534,722 26
::'I::p
! ~d
| By
N,




KEIRYWAL ENTERPRISES LIMITED

ANREXLRE T NOTE MO, 4

IRVESTIIENTS
[Ax I Hurdred]
31.03.23025 F1.09-2024
Inwestments i Autusl Fands (AF Cost) Lnits Amalnt Units Amount
Quated
Aditya Birle Sun Lif« Arbitrage Fund-Reg, Gr 153354, 169 50,575,933 1,32,522.40% A2 000,40
Aditya Birla Sun Life Balanced Advantaga Fyrd Gr 11,060 952736 7ABd. e 5,400.00
Aditya Birla Sun Life Ineorme Fund-geg, Gr 0.000 - 3580253 4,000,003
Puals frkltrage Fund-Sr 0.050 - 1,88, 265.535 azonnae
Auls Growlh Oppoducities fund Gr Regular Plan 155745.326 43 £57 .42 4% 507,193 10,000,00
Bzndhan Ealarneed Advantoge Fund - Rep. & 17385 341 4 256,14 - -
Eandhan Cynamic Bend Fund- RegGr 0.000 - 13854.147 4,200,00
Edatweiss Balanead Advantage Fund Regular Sr 15335, 255 70552 14,920,432 5,100,010
Franklin Indl2 Balaneed Advartage Fund - Reg, Gr 164712.770 20,0000 1,64, 71577} 20,004,000
HEFC Latge & Mid Cap Fund- Srfegular Plan 365,205 ¥0, 11000 5,255,265 10,5300
Irvesed India Bulanced Advantage Fund- &r 29333,/ 13,1000 2B 333,270 13,31.00
Cwan Dyna michtzet Allosation Fund - Reg.Gr. 203403, 253 2R,U00.00 202403 251 2EWH1.00
Total -0 7,05 437.040 1,85 455 &2 210,592,515 1,63 20000
Jotal : A+B HC+0 £.40,179.02 5,17,922.25
Market Yalue of quoted shares 4%, 366,66 36,640,214
PAatkes Yalue of Mubual Fund: 24,5350 1,80,352.62
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KE| e\l ERTERPRISES LINITED

[R5 in Hundread]

yobe - 2
Cash and cash Equimlents

Cash in hand
Halances witk. Banks

Mate - &

Current Tax Assets
Advance Incame Tex
Tax Deduected ot Sourca

Mote - 7

Other Noen-Flnancial Asaegs
A G Ectabus

Zecurlty Deposit

Jodarg =B
Cumrent Tex Liakllises

Provlelon far Tax

hate -%9
Provisions

Prowision for Eneoloyes Banafits

Maote - 10

Cthar Non-Financial Liabilities
Clsers

A, CEstatss

Meeting Fae Payable

Mahit Arya & Asdecisbes

Matila Oswal Financie | Samices Lt
Profesclon Tay ®ayabls

Rehmat Cevelopmend & Erginparing Pyt Led
Shraddha Gupta

Stas £ Asaaciates

Figures 85 BE

A1.03. 3088

193,58
9,363,223

9,53, 40

S0.00
68 80

__Tsshan

400.63
L1344
014,17

T50.0
TE0.00

1,431.40

1,431L.40

BOLCL
200,40

10.30

29030

Figures @c at

AL0E- M0

215,08
15,971.24

16,166,322

14E301

1855481

40063
51349
g14.12

oa0.00

D000

142195

1,431.95

20.06
2000

172
4.0
r1.4%8
22,400
AFE0

5 56




KEJRIWMAL ENTERPRISES LINITED

[R5 ik Hundred)
Statement of Changes in Equity for tha year ended 21.03.2025
Mate-11
Egulty Share Capifal
Currett Reporking Perod
As at 31.03. 4125
Changes In equity share Balanrg as at
Balance as at 31.03.2024 rapital during the year 3153, 2025
Authorlsad Capitak
L3,00,0Q%F Eq ity Shares of Rs 10- Each.
1,60 000.00 . 1,050,000
1,(,000.00 g 1,06, O0000
Issued SubscAbed & Paid U Capital
9 50,000 Equity Saaces of fis 14, Each.
25,000.00 S2.000,00
44,200,080 . SR 00
Prewvows Reparting Period
Azar 31032024
alance a5 3t $1.03.2023 Cheangas In egrity share Bafanre as at
cagil chiring the year 51.03.2024
Author|sed Capital
12,00, Equity Sharas of Rs 10y~ Eacii.
1,000,747, Qi - 1,00.000. 66
1,000,000 1,0, 01010, 00y
Issued Subigsribed B Paid Up Caprtel
9,840,000 Equily Shares of Ag 10/- Each.
98,000 - S8 000,00
48, 0088 - Q00000
Shareholding of Promaters
Sharis hebd by Promoters at the end of the year ﬁ_nf Change
during Hee year
Promotar Name ! e of Shares | 4 of total sharee
‘1. Rad hestram Keriwel g92.17c 241 -
2. Ravi Kajriwal [Deceased) L9745 2015 -
3. Leana Kejrival 25,1040 .56 -
£_ Sushlla Akajrival 12,0060 1.33 -
5. Prabhat Kejriwal {HLUF 10,003 1.0z -
B, Radhashyar Kelriveal [HUF) A0, 0 1.02 -
7. Prabhat Kejriwal 2,00y 20 -
343725 35 g4
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KEIRIMAL ENTERPRIZES LN ITED

{Rs In Hunddrad]
Froures ax at Figpires s ak
31032025 31.03,2024
Mote - E3
lintarest Fncarme
On flnanclal hsssts On financlal Assels
Partcular: measurad ak Arorsed measurad ak
Coat Amortlsad Cost
Interes: on coans B E3d.45 18,206, 25
Tal £ 634,48 18, 20525
|l".II:|ntE -1d
Other Incaorne
Capital Gain &,500.53 1354
Incarme fren Debt Fund 4L0. 72 -
Interest on IT Refund 3pa2 61,00
M lscellareaus Inpoame 090 .ol
Tatal 7.227.87 7460
More - 15
Emplayes Benefits Expénses
Salarles amd Wogss
Clrecturs Remuosaration - 3,300.03
Ealaries and Wagss E.74r.04 534734
Bonus 497,30 117 B3
Leawe Pay 487,50 71763
Tokal B, 74354 858264
hote - 1&
Other Egoensas
Rent, Takes and Erergy Costs 253221 5,392,800
Sdvertisamany and Publicity ER,70 23,70
Director's faes, allowancas and aupsnses =00 a0,
Auditer's fags 130,00 apnen
Legal anc Prafessional charges 102187 1,210,487
Cther Expandituna B51,58 1,044,452
Tetal 452506 4917159




KEJRIWAL ENTERPRISES LIMITED
Motes {orening parl of the financial statement {or e year ended 31st hfarch, 2025

17

13

15

an

21

)

Za

SEGRIEMNTAL REPDRETIMG
Tha Company 5 dealing im only finance and lnvestments, hence no s=groent reporling i equired,
RELATED PARTY DISCLOSLIRES
Detzils of Ralated Parbies [&s identifled by The Manzpement]
b Destription of Relationship hame of Relations hi Designakion
Subsidiany ML -
S B Ke]rlwal Dirmctor
¢l Prabilat Kalriwal Diractar/CFJ
Bdy D anaga mant Fersonnal ari Srinath Daga independent Dircetar
hmt Anima Biswas lindepandent Directar
ari Rishabh Kejriwal [htrle Time Rirector
Subsidlary/iadnt Yenture Asanclabe Campariss :
Mama of Company {Tpn of Relation
Emece Enterprises & Investmants Fue Ltd Su beidiaey
LAACL Al '.EES-il'l;E E. Finaree Fwt Ltd Sabsldiaey
JeEivoti Imeastmens Pyt Lid Subsidiary
Lucid Real Extate Pyt Ltd Subsidiany
Mawam Estata Pet Lid aybsidiary
Paridhi Eoterprisas & Inve stroents Pyt Lid Subsidiary
Ciuickput Senijces Pyt [1d Subsidlary
Pairtrea Building *wt Lbd Audsidiary
Esjrivmal computers Ltd Assogiate Sormpany
Mangalxi Traxim Pet L Bgsctinta Company
Vichatri Aluminium Pt Ltd Associate Company

fThe Dizclosure of related faty transactions during the year 31st hiajgh, 2025

{R& in Hundred)
Redativg/Ratatad
MNature of Transachions Subsidiaring KEF:: :I::nel ot pravkies of Kgy Asroriates Taka
hlansgerment
ICimcors Faas - - . -
[Business |westrent . - -
aales of Gogds . - - - _
fint=rest Encaivad 25,32 - 1997 o4 8,725 62 B £34 40
Loans & Advances Given 377.22 - 15,510.54 E4,50C.00 [ 101357 7H
Deferred Tax

Im accordance with the Accouating Standard | A3 22 ] on "Aceounting for tazes on Income” issued by the Institute of
Chaitesed Arcouniants of India, the compaay has recognised nat Dafarred Tax bty of Fupeos ML, The comigany
der nat have any dapreciation under the 1T, 824, Fafce no provision for Deffered Tax A sepbs ] iabdlities is raguired.

Earnlrg pershare =s per Accounting Standard A5-20 31st March 2025 Z13k March 2024
ProfitfiLoss| efter Taxation s per Prodt & Loss Afe 4,548 00 2,052,.04
Muriber of equity shargs ewtstanding SE00Cn BEQDID
Bazle & dil.sted EPS (In Bs.)Face value Rs.10/- each] Gl 0,30

Balanca of Trada Rectivables, 1rade PEyablea, Loans, advanz=s ana athar guriant aseets & Liabilitics i the ardinary sourss of
huginess is subjec 10 copdirmebon.

In 1he: opirion of Board of Direciars, none of e curtedl Assals on reafizetion Raz & valua ess ibar e amewnt Bt which they are
statad Intha Belanse Sheel,

FiQUres for khe Drevioua year have been regrouped andor m-emangad vwhectver found nrressany 1o Make fhose camparable with the
figures o the @irren: wear.




KEJRIWAL ENTERPRISES LIMITED
TJotes forming part of the fnaocial séatement for be vear erded st tdarch, 2023
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PARTICULARS AS PER WBFC DIRECTIOMS
|3t cequired smterns of paragraph 9BE of Mon-Bank Fikancial Companies Prudential Norm (Raseresa Bank] Directions, 15498}
{R5. I Hundred)
A rwoaunt

PARTCRILA RS- P — Bt Cnkrd e

LIARILITY SI0F

Loans and advances availed by the MBEFC's [nplusloe

of int=res1 acru=d th=r=on but not paid :

[=betures : - -
Secured

Uncecured - -
|Cther than faCing within th= meaning of public deposits]

Cemfe-red Cradiks - -
Terms Leans - -
Intercer parate Loans and boroalngs - -
Comriercial Papers - -
Fukhic Depeslts - -
Cither Losns [Specify natara) - -
(ashCradit

[UrEecssed Loan - .
Braak-d)s [11[{] alkcwe [Dutibanding public Jeposits

I lwgive of inbereal auciwesd tharea bal wal padd - -
BSaETS SI0E

Brapk-up of Loans end advances fneluding bills recefvableas |Ctaer than those incled=d io IV Eolaw}

By ed

Unseen red 1,01,347.76

Broak-up of Leased fsseks and dkock onbire and hypotheciatlon loens aorantivg towards

EL'HF activikses

There are e Leased Azsels ead Sack om bire and hypathetalion loans.

Break-up uf Invesitrnents

Curr2pl IRz shmiesns :

fLobegd ;

Sheres !

Equity

Proferarss

Debe=nlures and Boads

Unles of 2utLeal Sunds

Goverment Sacurimes

Qthers {please specidy]

Urigueoted :

Hhares -

Efuily

Preference .

Detenlures zrid Bords -

Unlts of Mutual Furds 1,25 #5882

Soverrant Securitios -

[w} |hers {pl=ase specfy|

bl
1
(i)
[a)
ih]
liij
liii)
[iw}
0]
2h
i
[a)
k]
(il
[iii]
[in]
{u]

Larg Term Inueskmenks :

ruunted :

Shares -
Equity 13,2051
frofreance -
Ueb=ntieres and Honds -
Uni= of Matoal Furds -
Oduermenl Seturikies -
Crlhers |Hease spenifyh -
Uaguated -

Lhares

Equity

Frofergoce
Debenturgs sad Anneds
LFaits af Wutual Furds
Fawarment SEourities

4,41, 454.90

Othars [pl=ase srecify) - . -




KEJRIWAL ENTERPRISES LIMITED
MWaotes forming part of the financial statement for the vear endad 3131 March, 2025

[¥1] |Borranser grouf-wise clastification of all Leased fseets, Stock-om-lhire @=wd Ludies dand sdoa pess,
Amaunt p of provizions

Categury I

| GRCUNed | Unzerdred | Total
1] |Related Farkes
al |5 bsiciaries . - -
bl [Cormpantes In Che sazre groap - 1,01,0210.54 1,121,116 5%
Ll |Cbher related parlies - - -
2l |Charthamn Relates Partles - arr.az 177,33

I} [Invéstor grodp=wisa clssifizabien of all invastmanks (cumant and kong tarmsk In shares and secuntles
(both guctad and uanuatad) -

Mlarket
LCategony Walue Etesk up ot
Fair Yalue nrhgw

Book W'alue [Net o4

proetisicans]

t| |Ralated Parties

al |Sahsidmres 3,0 344 8] 3, 3430
bl |Compamizsin the same group 1,20,G75.ER 12357588
c] |Ckhar ralabed partle: E33.02 LR
¥ Caherthan Erbted Partics 43 365 65 13,755,651

R pethar Inforrnaklon | There are ne Kow-Ferarrming Ascets and no Az=eis bave been acquirad in mtidactipn of debt,

The accompanying nates are an integral part of financial statemenis 1
Ag prrer regat of even date f{
joiwal Fnberprise Limuited

s
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Place: Kolkala Ihnlgtimg DEracior Company Secreary
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Mohit Arya & Assaciates Foddar Court, Gate No. 3, Room Ne.2,
" Chartered Accountants % B Floor 18, Rabindra Sarani, Kol-700001
Confact No. - 9831750629, 033-16032127
E-mail ID-mohitaryatll@gmail.com

IHDTPENDENT ATHTORS REPRCGRT

TOTHLE MEMBLERS OF
KEJRIYW AL ENMTERFRISES LIMITEL

Repowt o Lhoe Consolidate] Timyweial Scalememls;

Crpinloo

We heve qudiled 1he accompanving Consolidared financial slateifents of Mie Kojriwal Enlerprises
Liwnwiled (hereinafer mizimed 19 o0s “the Loldiog Comsany™) and ils Sebsidiarizs {the Holding Company
end its subsidiarics together ieferred W ows ™ 1he Grouz ™ ), My Assaciates, comprizine of the Consalidabed
Balance Sheet as at terch 3 i, 2023, the Consolidated Sratcrent oF Profil and Losz, a1 the Consclidawed
Cush Fiow Statement for dhe yzar then ended, and 3 sumimanry of sigrificont aecountiog policies and other
explanatory inflormation [ hersinafter eefecred o 8= " the consalidated financial siatemeantk.

in oor opinion and to the best of oor information and accerding 19 e explinations given a s, 1he
alorzsuid conselidated tinancial staicments @ive the informatian equired. by e Companies Act, 2003
{*he Acl™) in e menner soorequiced and give & dvoe and tair view in coaformity with the [ndiam
Avcounting Seanderds Clnd A3°) specified onder scoidon 133 af the Acr, read with the Companies
fludian Aceginling Srandands) Aulze, 200 5, and other eccounting principles generally zccegded in Indin
of the concotidaicd stale of affzics of the Molding Conigany, s subsidiacies and its associates as at 3]
March 2023, and their consalideted profie (inzluding, sthae compehensive ineans), eonsalidzied cash
(Eoves und e consolideted changas in oquity far che yea+ 2ndedd on 1l dels.

Basis for Crpimion

We eenclueigd gur audil i acvordanee with the Standards on Auwditing (SA3) specified under gaclion
1431067 of he Companies A, 2905 Cur nespons®bilities onder those SAs ars further deseribet in te
Auditor's Responsibilies for 4 audic of e Consalidated Fingncial Stat=ments s=otion of oar seport.
W are Independent of the Crowp ia asemdance witl Lhe Code of Gilbics issued by che [nstitote of
Chartered Accauntants of Indiz, and we have Filfllled our ofer 2tbical responsikbilities *n arcordance
with the it vizions of I Acl, We believs dhat L endit evidence we have clianed is sufficient amd
Bpprapeiaie T provide a bazis for Gur apiion.

Key dmlic Maovicrs

Koy auelit inarrers e (hose maters thet, in cur professional jedement acd bzsed an the congidomtion of
repts of sl audidars on separile Onsnsial siatzments of subsidiasy andited o theon, were of mos|
signiticancs in cvr audit of the eonzolidated financial arements of The cucrent period. Thess mattors
were eddressed in the context of owr audii of e congelidated Goancial stetements a= 8 wholz, and in
forming our opinion thereer, and we do ant provide 3 separate vpinion on these matters.

Infurmulion odher Hvan Ute Coosalidated Flnaonclal Staleveents pnd Awsdider's Beport thereao

The Halding Coenpany™s dlanueemsnd and dhe Board of Direclors are responzible for the other
fnfzemnaticer, The other infonmahon comprises the information incheded in <he Annual Report, Dot does
na incleda the coasalidated fiwncil slarments and our usditor’s repert therean. The Anneal Repmt is
eipucted to b= mede 2veilable o us after the dete af thiz audionr's repeat.




Oz opinion on e wonsolideted Snoncial satconents docs not cover 1ks ather infonmetion @nd we will
WOk expeess any form of agsuranee: coaclusion thorecn,

I connectict wth our 2udit oF fhe consolidacd finansial stacmernts, oor vesponsibility i3 to read the
other infonvation idendfied abave wher it becxnes ewailables and, in doing s2, cansider whetle=r the
other informetion is muteriallr incsrsizient with the conselidated firioeil staiemams or cwr koowledys
chrainad in fhe padil o ollse-wise appears 10 b sterially nigstaoed,

When we read the Anouwal Repert, @7 we conclode ghet fhcre is a maaerial missiatement therain, we ae
required to comimunicate the matter to thoee chacged with govemnanee.

Rrespniaihiblities of Monngereent 2l Those Charged with Govermance [or the Consolidubed
Finanehal Siakens el

The secarcpanying sorsalicaizd finawcial danaoens bave Been sppeoved by the Halding Coropany™s
hlanagesrznt aad the Joard of Direcdous. The Hoeldiag Canzpany™s Board of Disclors is responeible for
Mee matters saled in Seclion 13403) of the Companies Act, 200% “the Acr™) wille mespect w the
repamtion ol tese conselidaled Boencial stetements that give a troe and S&ir view of e consolidated
fnancial position, congolidated Ouancial pecformance incioding other comprehensive insone aml cash
tlowes of the Conpary an egucly ol ke Group ineluding s Ascociates in pecordance witl G ascourfing
principles pererally aecapted in Mdiz, incladivg she Accoanting Standecds speci fed undzr Sexgon 133 af
e Avl, repd with the Companies {Indian Accounting Standards) Rules, 2015 and other eecouniing
Frinciples peaenally povipied in India..

The respective Board of Thimecors af fhe canpenics includzd an the Group and of it assoacietce aic
responzibls for inzintcaance & adequate segounting reeords in aecordancs Wwith the provisions of the Act
for aafegaarding 1he assets of the Grouz and i asgociales and for prevendng and Zereeting frauds and
other iwegulyaliss; seleclion and application of apmopriale aciounting policies, making Judgnients and
estimates that sie rensoaable and prodent; and desion, inplernentalion and maintenance of adeq e
intzenal financual comirods, [Lat wers operaing effectively for ensuring the eecuracy end complateness of
the accounting recoris, eelevini to the prepavarion ard preseatatinon of e finaneial statoments hiat gjve
tene aml fair view and are free finn matedal misstatement, whedher doe o Trund or emor, which have
beoh wged For the purpess of preparstion of the eesolideted Hnercial staiemeats by the Board of
Directoas of e Halding Compuny. se aforesald.

In prepering the congelidated Ouancial staesments, the pe2pective management snd Bapgd of Dirsetocs of
e somperies inciuded i 1ke Grewp ard of ix areociate: ars respunsible for assessing rhe akiline of the
conpinies included in the Croup aod of its aesociates 10 centinue is 2 ga‘ng concein, ihsclesing, as
pplizable, ratters relared t going concerm and usicyg the going concein basie of accoonting wnlass ghe
Bouil ef Girctars eilther Incepd o lyaidae the Holding Company or o cease cperasons, or hig no
raalan allerative bot to dor s

The respective Board of Direclors ave also responaible (o ewecseeing the financis] \epoding pracess of
companies ineluded in the Groupr aed ol ils 2=E0ciaies.

Avditne’'s Resparaibilitics 1or the Audit of the Finnncizl Stutenents
Orer objectives wg Lo obtain ceasonzble assiance abogt whetker the ecnsolidated Tweci stetemerts as
g whals are oo frinn matzsial missietermcet, whetlier doe we Gaud or errar, 2nd 0 fssue an auditar's
report that includes cur apiaicn, Resonable assurance is 2 high |2 vel of assurance, Bt §g not 4 Euarantee
- thid s s i§ conducted in 2zcordanse with 545 will always detect o paterial missiat=nent whers it ex s,
Miasstalements can avize fom frowd ar errer and are congidens] matedel i2 indiwidually or io the
Agaregile, they could 1casanably be expected to influcnce the economic decisions of usees tken an the
bazis nfchese conselidated finanzial stalerments,




Az pare of an 2od’t in accordanes with Stundards oo Auditing specafied uader section 143010 of the Act,
we cxeroise profeasionzl judgment and meirtain prefeesicral skepticsn diroughout the audit. We alsa:

. Jdentify and assess e risks of waterial misstaement of the censoliZeted Anancial statements,
whether duc to frasd or =rar, design and perform audit proceduness respongive 1 11902 rigks, and
cbtain sudit cvidencs that is sufficiznt ard appropriate to provide a bagis for our opinion, The
rck of not detectine 3 materiel misstatemesnt resuting o (Ru0d 35 Mgher dyan fokone resuling
trom error, as fraod may involve sollusion, forgery, interticdal omisgions, Miseresaitanians, or
fne pventida nf inreral conteal.

' Cbtain an understanding of iniernal conteol celevant o e audit iz ocder e Jesign audil
procedures Uil are sppeoprizte in the cireumstoees, Uiader seeion 230000 of the Coogpanges
Act, 2013, we avs alse respansible tor expressing vur oainicn on whether Qi company bies
adequare inteinal Toanzial contrals system in place and the operatiing affzctiveness of sech
eooiris.

' Evaloate the eppropuiatensss of eccauntioy pelicizss used wnd the resscrableness of accoenting
esaamotes and relat=d disclosurss mads by maneg=ment

. Conelede on the apprapwiazness af manigenent's ese of the gaing consorn basis ef accounting
and, based on cho audiz ovidence obraired, whether a mancrial Jnosriainty £xisds related to events
or conditions that mey cast sienificant doubt on the Company’s ability to continoe as o pang
coazer. If we concluds thet o motarial wncedeinty exists, ws e maguired 1o dow stbention i
cur gaditor's repoct to 1he related diselosures in the censolidited Ganocial stements or, if sweh
dizelogares are [padegquare, 190 modife ur opinfon Dur enpgbusings cre bagsed on the audi
cvidence obiained vp éa the date of our audicor's report. Howeves, fotwre events or conditions
may cause the Graus ta ceese to continue 55 4 Eoing COTCSM.

. Evalvare the overall presentation, structene and 2ot of the cersolidated fnancial sTalemente,
weluding the dlzs loaeres, aud whether the consulidaed Tvaoe:al stiements Topresent L
unederl ying frangzctioens and evenrs in & mgnner ez achieves fair presenfation.

We comimuaicats with thoss chares? with covemance of the Holding Company and suct @:ber andities
irciuded In the consoiidaled Gnzncial selements of which we are the indspendent =uditar Fegacdine,
amaag other awttes, the planrced scaps and timing ol the awdit end sipnificant audic findines, including
any significent deliciencies i intenal conteel Hrat we idenify doringe o aadit.

W alsu provide thess cluaresd wildl governance with o staleneot Lthel we bave complied with cslevunt
cilacal requirgiers regarding wnlependaace, and 10 cammunicale wilh sl 20 celationships wnd other
mares thad may reasonasly e Tought 1o bear 2nome Dislependenes, o where apphicabls, relatsl
safzguarde,

From the metters commumicated with fhesc charged with gevernance, we detsnine those
matiers 1has were of most signifizance jn the audit of the conselidatzd fnatcial satzments of the
currept perind &nd are (kerefore the key andit mattors. We dossribe those mattcrs i our auditors
repart wnless lew ar regulation precluces publiz disclogare aboot the matter or when, in
extranely ram cimemstances, we determioe thal w mutter should not be communicetzd in our
repact beceuse the adverse consequencess of dolng so would reasonably be expected o ourweigh
the public interest Benefits of such commmunicaticn.




Other Matters
We did mot audit the financial stagements of the sizht svbsidiades, whose Oneccial stetement
rellect tolal assels of Bs 801,07, 812/ as at 319 Macch, 2025 total moome of g [§35,3175,
tet prafit befare oz oF Bs. 62,177- and net cash flows amocnting Rs. 28 59 ROB- dearsage
duwrtng e vear ended oo that date, as consideied in the consolidated financia? statemernts. We
did not audir e financial statemsants of the three assnciates. These fineociel staccmconts have
been wadiled by oiher suditer whose repoxd ave been fwnished m os by e danagement, and
pir oppion an the sopzehdated financial siaterneor in so far se it eelates w the amounts and
disslosurss ineluded i respest of these subsidiary and assoctates company and pur report in
terms o section 143(3) of (e Acl insalbr as it relates to the aforessid subaidiary and associates
12 bused on the reportz of the other auditors.

Report on Other Legal and Regulatory Requiremen ts;

Az raqired By sectin 197167 of the Act based on cur andit, we 1eport that ihe Holding

Company, covered under he Aet paid remuncraticn to deir respactive divecters during the wear
in accordance with the peovisions of aml Imits Jaid down ucder section 197 read with Schedule
Vto the Act,

As required by clavse o) of puageaph 3 of Compomias (Auditor's Report) Crder, 2020 ¢t the
thder’} issuel by Lthe Cemiral Govermment of India in terms of s=ation 143011} of 1he Act, we
tepott that thave ave oo gualiliesdions ot adverse remarks veported in the Crdes repods jssued by
us, of the companies included 0 the Group and of its associates. Fucther, following amc the
sompanies incleded in the consalidal=d Enancial stawcnents for the vear endad 319 Wageh 2025
and covered wider dhat Act are nat aedited by, howewsr the espective repots under seclion
1=311) of the Act of such companies, we adverse remarks have been ismned by pivan by the
respestive statutory andirars, as per fhe information and cxplenation aiven to us by he
manugement im this respect.

Sl | Name of the Company | CIN Subsidiary/Associate/Toint |

N Veoture

1. "Peadhi Enterprizes & | UaS92 IWRISGIFTCOS067E | Subsidiacy
. Invesunents Pot Ll

2 | Quuck Cut Services Pwt, | UZT109WEBIDERPTOME31E | Subsidiany
Lid.

3 Emer  Enleprises & | LESSZ1WERI99IPTO R8N TSuhsidian.f
[rvestments Pwt Led

i Mavain Tstake Pvt Lid AL B2009PTC I 36957 | Subsidizry

¥ | Tnnervative  Leasing & | VG352 WBIS93PTC060679 | Subsidiacy
Finance Pyt Lid )

] Jagypati Inveslmenl Pt | G3990WB199IPTCOS087 Suhsidiany
Ltd

7 { Lueid Real Eatate Pvt Lrd | U45200WS2007PTC11429] | Subsidrary

i Rainwee  Buildings Tt § U43400WE00TPTC115049 | Subsidiany
Lud

o Manpalshn Trexim Pyt | US1109WTEI90APTC M 10 | Associate
Ltd

10| Kejriwal Commuters [ UR000GWBRL9TILC0EL 7448 | Assooiate
Ligited

11 | Widhatri Aluminiorg | U2T205WEZ007PTC11 7464 | Associate
Privawe Lunited




As requied by section 143{3) of the Act based on our audit aod the other financial infoemnation of
stbsidiarivs anc wssnciate companies incorporated in ledia referred in the Other Matters parsgraph
alrove v pport, 1 che extent apalicable, 1har:

&y We have soughtl and whtained all the infarmatinn 2nd explanations which to fhe best of ooy
knovwledee and beliel were necessary for the purpases of our sudit of the aforesaid consolidated
financial siatements.

[+ In owur opinian, proper bocks of account a5 requics: By low celeling to preparation of the aforeseid
gonaabideted financial statcment have boen kept sc tar as it appeacs from cor exanindliovn ol those
ks, rstums wnd the reports of 1the mhey suditors.

£). The Consalidered Balaoce Shee, the Coansolidsted  Stalement of Prn Fit =nd Loss and the
Conzolidated Cesh Flow Staterment deelt with Gy Gis Henort are in agreement with the relevaat books
of account rnzantaingsd o the purposs of preparation of the conselidated financisl statements.

d) 1o owr epinon, the atoresaid conzolidated Beocial statements comply with [nd AS specifizd under
sectien 135 of the Act, cead witl the Companies (Indran Accounling Slandards} Ruley, 2015,

&), On fhe basis of wreintzn rapseceararions eceived firom the diesters of the Holding Campany as on
March 31, 20235, teken an record by the Board of Drrectovs of Holding Company and the reports of the
starutory anditcrs of its subsidiarizs companies aond associae companiss, amie of the directors of the
droup fompanies and its osseciate companies 5 disqualified a5 on Mach 3T, 2025, from being
appainted as a direster in ferms of Soction 164 (20 of (e Act,

B Wilh respect e dhe adeyuacy ol the internal Mnancial comtrols over Grancial reporting and the
operaind eflbciiveness of such contruls, reler we oor separate Beport in *Annegare- A", whick iz hesed
on The awdilurs” veports of the Halding Company, its subsidiany ond its adsatiuls companies.

. With respect to the cther mattsrs o be included in the Andior's Repoit in accardance with mlfes [
of the Companies CAudil and Avdiiors) Bolas, 2014, o oer opioicn end to the best ol vur in[uwmmation
end wecanling W the explanations miven bo us:

a. The Gioup and s asscoiate compauwies doees st bave ay pendeae Lidgatdons which may have an
it pact on tha finoncial positon of the company in its consolidared financial statement,

b, The Gioup @nd 175 assaciats companizs does not ava any loog tetn santracts including derivativa
cenlcasls for which thers wers any material [oreszzible losses;

¢ The Gronp and its associate companics 8rc net requiced to transtor any amcunt o the Byvestor
Edwcation and Frodezticn Fund,

d-fi] The manag=meznt hag reprosented tat, to the hest of its kooadedge and belief, no funds have
been edvanced or losned or nvesled (sither from borrowesd funds or s=earilies premiom or eny other
SOUCLES OT

kind af funds} by the Helding Crnoeny ta or in eny peesens or antilies, including foreien enlities (“the
incermediaries'), with the vnderstanding, whether recorded in wiiting or olherwise, that the antermediery
shall, wheeher, directly or indirectly lend or Invest in ofher persons or entities identitied in eny meensr
whytsoeves by oroon heholC of the Helding Cympany (Cdhe Dlimale Beneliviacies'y or pooyvide wny
yuaranbes, securily or the Lk on behall the TRimate Beneficianes;

i) Tho management has represented thad, to the bost of its knawledae and betisf, no fund=s have besn
receivesd by the Helding Company [tam any persons] or enliyiss), inclodme Toreagn entities (“the
Fuochoo Tarties™], with e undecstaunding., whether recacdsd 1 weithng o1 atbereise, that the Toldng
_shall. whethcy dwcctly o indoectly, lend e atvest e othes persons o enditcs ieltiiied m

&




any maaner whaksaever by v on behell ol the Fonding Pary ("Ulkimatz Beneficiaries™) ar provide any
guaranies, seewrity or the like an behaif of the LHimate Benefeiaries; end

() Bozed on such audit pooceduees performed, 33 considzared reasonable and appropriate in the
gircumstances, nothing has oome to owe attention thar crusce us 0 believe that the menage=ment
represenearions under sub-ciawses {a) and (b ahave contain any material misstetemant.

2. %ines cho Helding Company has not declared or paid ony dividead during the vear, the question of
commenting on whether dividend declared or paid is in accordance with Section 123 of the Companies
Act, 201 daes nol rise.

f The reporting undar Role 10(2) of the Companies [Auvdit and Anditors) Rules, 2014 iz applizable
from Iat Apeil 2023, Based on cur cxaminarion whick incloded test checks, the Group and its azancintes
cLmpenies has used accountiog saltwase for maintaining its beoks o aceounl. which has o featore of
cecording audic teail fedit log} Fazilicy. The Audic Teail has operated thraughout e vear o 2l relevant
Lrensieclivms recerded in the saflware.

FOR MOHIT ARYA & ASSOCIATES
Clhavered Accown bl
FLN: 33019218

Mabif Arys, FCA
Pyoprietar
Blean beership Mo 306054

Flage: Kollita
Date: 2% Tray of Septem her 2023,
UDIN; XE3G034RMTIVDEET



HANMEXLRE- g
TR THE INDEFENDOENT AUDITORS' REPORT OF EYEN DA T O™ THLE
CONSOLIDATED FINANCIAL STATEMENMTS OF MrE. WEIR VAL ERTERFAISES LIMITED
Heport gn the Internal Hinancial Cantrogls umilar Clanse (i) of Sobh-sectinn 3 of Seetion 1473 of 1the

Companies Act, 201F {*(he Acf™)

O pintion

Ia conjencion wizh our andit of the sonsolidated tisancial staicrents of the Halding Comoany g8 of
And for the year ended 31% Wlarch, 20235, we have audised the internal finenzial contrals over finanaizl
repriting of M5 Kejriwal Fatecprises Limited (hereinafter csferred 10 ws “the Holding Company™) and
its subsidiaries and itz azsociales, as of that date.

tn our opinion and ta the best of our information and according 4o the =xplanations given o ws and
bazed on thee consideration of the cepocts of the otwr aaditors refeeved t 1o he Ocher Matters paaptaph
below, the Flolding Compatyy, ite subaidiary and its asseeiats companies Jave, i all matersial respects,
ann adequate internal financial controls system over financial ceporting 4ad such infemal financial
conbiols aver fimancial reporlieg were op2iaking eifectivedy 4s af Mach 31, 20235, based an “the Internal
cottrof ower Finaacial repoctp critetia established by e respective compames considenbg the
eszential components of internal comirel stated in the CGuidance ote o Audit of Interaal Financial
Conteols Over Fisancial Reportng issued by the Ensitutz of Chartsred Accountanes of India®,

Maoasentent's Rezponsiality for Tntecial Fanneial Cooteols

The respeciive Board of Dircctars of the Helding Company, itz scbsidiatics gnd itz sssociales as
responsible for esiablishing and maintaining intenal fnancial concrols based on “the inevnal coenirol
ower finanzial reporting eriteria established by the Cempanias considering the essential componznts of
internal coneol stated in the Guidansz Moe oo Audit of Internal Financial Cenirols over Financial
Foporting issued by the nstitute of ©hartered Asconntancs of 1ndia™, Thess responsibilitics nsluds the
dasign, implementacinon and maintenance of adequage jxternal financial controls that weare operating
effectively far ensuring the ercerly and efficient crnduct of its buosiness, including adherence to
respecisd company’s pelicies, tae safepoarding al iy axsers, The prevention and deteclion of Mracds aadd
errocs, the accuresy and complelsness al the secranling reeords, and (e LHmely prepuretivn of reliable
Tinancial infiormation, 25 required ueder te Companies Ao, 2013 .

Auditor's Responsibilily

Cur respansikilicy is to sxpress an opinion an the internad finaecial sontrols over fnancisl repocting of
tae Holding Company, it sobsidiaries und it aesooiates, hased on oo sodit. We coadncied cor audit in
preurdinee with the Goidence Mot o aodit af Tmemil Fioeocie] Centols Swvee Finaneial Beparting
(the *Cundence Bowe™t and the Swancacds on Auditing, 3850 by [CAI and dzzmed 13 be prescoibaed
undar s=etion 143710} al the Compances Act, 2013, do the éxienl applicells 1o an audit of inlernal
[inancisl contrals, buth applicable 1o vn audit of latecnal Finencial Contcels and, both issued by the
Laztitute of Chartered Accountants of Indiz. Those Stondacds and the Guidarcs Note cequace that we
comply with ethical -equiernents and plan and pecform e andir to obtai jeazoiable assurancs aboul
wheather adequate thternal financial conbals over flaancial reporting was cetablished and malntained
and if such conteals cpecared effeciively in all material respects.

Our gudic invodves performing orocedures fo cbtain awdit evidenoe about the adequasy of the intsrnal
financial conteols 2ystam over financiat veporting and the’r cpetating affectiveness, Our audit of internzl
fmancial onleols over Tinoncial ceporiing ncloded obaining an undetarmnding of intzmal fnancial
cantals over Tinancial ceporting, assesstop Lhe risk thal 2o ccoterial weakoess exsls, aml teslog and
avaluating e desizn and operating effcerivensss of inteenal control based on the assassed 1isk, Tns
proegadures selected depend ap the auditor’s judgenent, ineloding the wesssament of Lhe cisks of malerial
misstatetaent of the Finencisd statements, whether Eus v fraud o erroc.




We beligve Lhal e avdil evidencs we hiave obtained 2nd the audic evidence obtainsd by other andicors
of the subsidieries and associates compantes, 0 terms of their reports, 15 sullicisol and approprate oo
provids & basiz for our audit gpinion on the Compaww's intecnel finencisl contrals over fnencsial
repirtang of the Huelding Company, its subsidieries and ils associales companes.

Meanmg of Inlermal Finaneia) Controls over Finaocial Reporcting

A company's inwmn:l financial conleal over {inancial reparting is a precess designed oo provide
reasonable sgsurance résanding e relishility of Gnangial reporing and the prepuration of finaneiel
slateinents [or exlernal purpese in eccordence with gensrally sceepled accounling principles, 4
company™s infecnal Omancial contml ever Gnencidl reporing includes those policies and procedores
1hat:

1] pertain to the mainenarce ot r2cards thar, in vessonable datoil, accuerataly aed faoly cefect e
transactions and dispasitions of the assces of the company;

i2) provide reasonable assuranee that tansactions aie recordsd a3 neccssary o penmin prepacztion of
financial stalements in secordance with generally aceepted scecunticg prinziples, and that reeeipts and
expendituezs nf the comnany are being made only in sccordarce with authatizations of management and
direzeors ofthe conrypany; and

(37 pwevide reasonalle assurangs vegarding provention or Gmely degcction of wnanthorized asquisition,
use, or dispositinn of the somnpeny’s sssets thet could have a material cffezt on the finansial statcmsnts.

Toherend Limitadioons of Tidernyl Tinancial Controbs over Fimowial Reporting

Eezavse of the inherent limitations of intesnal financial contecls aver ficanziel renorting, including the
pozattlity of sollusion or mproepcr manageient oveeride of cont:ols, matcrial missaencnis dus to
error or Brud may occur and nor Lo detcced, Also, prajocticns of any ovaluation of the interpal
financial coarels owver financizl reporting o fiduee peeicds are scbject to the riske that the intecnal
finanaial control aver fnansicl reocting may become nadequate because of changes i conditions, or
that ske degree of compliance with the polizies or procedures may deterlorate.

Other bflers

T afeesaid report andzr section 143¢3)¢0 of (e Act on the adequacy and operating effectivensss of
e wrernal boancial controls over financial mporiog o so fac as oo melees to conzolidated financial
sidlements ol @ight sulsidiuoies aml three sssociales compames, 15 based an the corcespending repers of
The eucditens alsueh compemies.

FOR MOHIT ARY A & ASSCHCIATES
Chavlered Accounlanls
FILM: 35m[91E

Balt ﬂ’ﬁaﬂ-

Mohit Arya, ICA
Proprielor
Membervship Noo: 30602
Pazes Kallona

Date: 2 Dy of Scpiember 2023,
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HE!RITUAL ENTERPEISES LIDITED
Comeolidated Balance Sheet a5 at 31.03.2025

i85 in Hundrqd]
Part|oulpers Hete Figurqs a5 at Fleures a< at
M- $1.03.2025 FL03.2024
ASRETS
[1} Finangial Assets
(0] <ash and cash equinalents 2 1£,414.54 40,6414
tb} Trade Aeceivales a . -
ith Loans 4 1,22, 8484.3Y 1,14,714.95
i} Imwastrranis 5 11,15,110.26 10803877
Total Financlasd Assels i 12,52,209.17 1x04 731 B
(2} Men-Finamial Asmls
LapLument Tax Assats ) 241541 3, 70945
sl Property, Plant and Equiarent ) 196,66 296,65
1C) Odher s Fingnelal assets B 21412 3412
Totel Nat-Financial Asseta 1.524,19 4,930 2F
Total Assets 12.55.933.35 17,58.652.13
ELABALITIES AMD EQLITY
LLABILITIES
(1} MonFinanclal Liakilitles
tab Current Eax liablit e {Wet) 9 1,641,300 101700
b Prowision. 10 4,461,%4 3,4963.2b
‘el Cik=r wan-financial l3abAities 11 144 52 1,290.4E
Tatal Nan-Finantlal Linhilitios 6,557, 56 5,=210.71
12) Equrty
1&p Equily Sharm Capilal 12 O, 3 0 gE,aun.un
1) Crthar Equesy 13 11,35 1y 24 11,34,495.50
il Noa Jentrolling Interaste Id 11.330.55 11,3438.09
Tozl Equlty T2 09 635 80 12,43,541.39
Total Liahilies and Eqity 12,55 433 36 124365213
Burnmary of significant accounting policies 12

The accompanying noles are an infagral pard of financial statemenis

Mg per gt repork of guen date

BN RACYHN D ALY A ¥ ASSTHCIATIES
Chadhersd Acogpuntants
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Radhy Bhylim Hejrwal
Tlractor
Cik:d0s58591

Rizhabh Ke|tiwal
WWhaketitie Divectes
CLNA2 568329

Fralhar Kejriveal

Divector

CHR A0 77177
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Ashishkumar Bagui
Company Secretacy



KEIRIWAWAL ERTERPRESES LIMITED

Consiilsted Statament of Profit amd 1ogs oy the pericd ended 21.03.2025 [P i Huyndrag)
Fartlculars Nete Flgwes a3 al Flpwres ad at
Mo, 31032025 1033024
Rgvenie frm Qperabion
[i] Rewenue from Dperations 15 - _
lii} Inlarezt Incorre 11,718.5% 31,177.6E
fiii} Dividerd Incatme 10296 1308
it Tetel Revenue frgm operations 1142233 3L2Y0EE
M) her Ircome L 20,5967 3,274 61
(113} Tatal tecoms {1+ 1) 3741850 34,525,728
Engnses -
1i] Empleyes Benefits Caponres 17 21,0EX &2 e R
(W Depreciation, amertizatlorand Inkpainsent - -
(10] Finance coms #3.32 2448
[iv] Crhars espenses 1z 5E90.06 661782
{1V} Total Expenses {Iv) 25,00 110 30,173,095
%) Prafitf {Loss) befaro axceptlonal e armd Tax 11 - Y| £,418.501 & 351,310
W) Exceptlonal [bems . .
Do In} Profhy’ [less] bedore Lag (- W0 541050 41 35120
L) Tax Expences
1] Cursant Tk 1.5149.00 1,035.00
{2] Eanlier Yaarf Dafenad Tax -1.00 -22L.EE
1,518.00 Ty an
5] Peafity Lerss] Tor the pericd from continuing
urieralions [N W[H 1,0mt 50 EN-T L
{¥) Froportionate shane af Pratic{los) aner tag In Acsoclates 1,252.01 2,957.05
IX1) Proflef (Less) Tor Eme poried [1X + Xh 510441 6 508 1
(¥U1] Earnings per aquity share [far continving operations|
dasle (Rs.) n.53 Q.a?
Dilutail (Rs.] 0s3 067
Suvmtary of significant accounHng policles 12
The iwcompanying nokes are an integml part of Bnancial statetacants
As per our repor of evert date
BONA MU ARYA & ASSOCIATES jrivral Enterpelas Lianitid
Chatlerad Acconntimts
FitM: 330102E
+ foryen W
] ] .
Mebik Ay _ ;
Mihit Arya, FICA Radhe FEam Eejriwal Prabhat Kejriwal
Troprietor [Hrechor Diectar
. Mo 26054 DikeODa5HS0L THN AT 7177

Mizhabh Kiejriwal — Ashishbumar Bagi

Whealstlme Director Crongratiy Sucretany
BN GRER2A

Flace; Kolkata )
Trate = 0200 M5



KEJEWAL EXNTERYHSES LIMITED

CanaoUdoied Cesh Flow Shocament For che ¥ear Eoded 31.03. 0035
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KEIRTWAL ENTERPRISES LIMITED
Bukes bo Comsolidated financial slatememts For e vear emdad 31st Manch 2125

1.1

Corgrababy Dot i

kelrlwal Enterprises Limilted Is a MEFC Compary demicild in India and acerperated wnder the provisions of the Companles act,
2013, The Compemy is [aled in Culeutis Stock Eachanga, The company Is angagad Inthe business of Financing and Sharg
Lineeslanents.

List of Aszpcizts & Subsidlany Compases wikn shareholding:

Narme of the Company % of Sharghaldiag Camedfidated as
Ertexs Criberprises K | nwastrments Put. Cd 140 e Subsidiary
Innavathve LEas. & Fla. Mt Lid. 190,]c}5 Subsid lary
Jmapesti Inwestrment Pot. Ltd. _ LA0.G0 Subsidiary
Lucd Feal Estake Pyl Lbd. OT.72% Lubsilane
havam Estaces Put. Ltd. Q.92 subsktiary
Faridhi £ntemreses k Investrnenz Py, Lhd. 10000 Subsiciany
Cwickeut Services PoL Lad. L0000 L Subsiciony “
Raintrog BuiHings Byt Ltd, H5.56% N Subsiclamy
Vidhatrl slurninlurn . Lto. 30.20% Azsoriate
Kejtiwal Compoaters 1. A8,045 Aoiociate
Mangalzhicl Trexim P, Lud. 45,01% Asaociats

& "wbsidiary companpy” or “sbsidianin relation $fooany other company (that |5 b say Eie hoMing cormpany], means a
company in which 1he holding compary—

(i] contrals the compasltion of the Board of Dlrestors: or

olill exerclses ag eantrols riare than ana-half of Ele lolal share cepital eiller 22 ils own or 1cgether with ane or mora of ks
yybsldlary eompanios;

Crewidnd that mich class or chssas of halding comeanies 3s may be prescibed shall not have layers of euhsldlaties
loemond such numbess a5 may be prascribe’.

Zxplapatiyn.—For Lhe purppses af 1his clause, —

vt 3 company shall be deemed to be a subsidiany company of the holding campany esen IF the costrol ederred Lo in
sub-clause L) or sub-clause (1) 15 of another sebslidiany corpant of the halding 2ampany;

th) the carnpatition of & cornpanty's Boand of Dlactars shall Be degrad to be dontrolled by aoo® har company if chat cther
ceafipany By akertise of sorme podbetr ederzigble by it at i1 disction can appnia® nreemave all or a mapcrity of the
dirmchers;

il vha expression “campany® includes any boedy corparake:

d) "Layer” wn redation to & haolding cornpany reans ite subsidlany ar do b,

Forthe pucpose of jection 2{6) of the Companees Ao, 2019, Yassoclate compary®, Inorelatlon 9o e nether compalty, means
a campany In which that other company has a significant infuence, ot which iz nok a subsidia g company gfthe
carpany having ach influenes amd inchods & joint venlure company.

Explapation — For the purposas of this claves, “senifmnt inflence® means control of at least twenty per cert af bazat
share camital andforthe abilsty to significa ntly snfiuance the operatlonal and finaneiel pelicies of the com2any Eul not
ozntrol thenh,

Hasis of Prepiration

T [(nandial statements of the Company are prepared on accrual basls onder hustorical cost gonvention in anendance
with Geverally Accepbad Secouating Peincaples 1 ladia, The compaany bay prepancd these Consolidated financial
staementi ta comply in AL mateoal mspocts with e Acceuntng Standards notifed urder e Companies {Accounting
Standards) Rules, 2004 (a5 amemded and the relevant zrovisions of the Compansss Act, 2013} The Consalldatad Flngncial
statemenis hove been propaccd on accraal basis and onder (he histerical cosl conventon. There 15 mo campearlson of
previous vear Ggeces ag this is the fese weae of cansolidaticon b finrocizl statcowents

The accounting pabicles adopied inthe prapatatot af Censalidaed Sinasnal stabkement: ae cansisient with thosa of
Subsidéirps e Sxmiciate Compinies.
gt




EKEJRIWAL ENTERPRISES LIMITED
MWeotes b Censulidated financial statemeanis for the year ended 3=t March 2025

L

T

Sumumary of Significant Accounting Polices.

Fresentation and Discloswere of Financial Slalements

Crurings thee yesr ended 31st blarch 2023, the ravised schedula 10 nowltad ondar he CompaniesAct 213 iy becum:
applicatle 1o the company, for preparation and presenlaco of [k lnaalal srmements, Huwoeser it bas significant impact
on presenlallon and disclesates mdde [ fie fnanclal sfarsoents,

Darsis of Accounting and preparation of Enandal slalement

The Consclicabed Hnancial statements of the company have been prepared in aceordangs with gmeoesally accepted
accounung priaciples en indla The company has prepared Hwzs Ananclal steleneods o comnply in all moterial respects
w it sccouoting stamlards ootified ander e celevant provisions of Companies Act 20135 The Consolidaled financlal
statements have been prepared on an accrual basis and under the kistorcal cost conventomn,

g of Extimates

The preparanion of Consolidzted Hnancial stalements in conformr.ity with [ndian GAAF tequiras the mabagement b anake
jadgments, estimales and assumnphicns thal affect the reporked amoents of aseets angl labilities anel disclosure of
contingenl liabiibes, at the dade of the Concolidated financial staternents and Hoe oosols of opemmbons during the
reparHmg perlon end. Aldhough thess estimated ane pazcl upon management’s best knowledge of cwmand evenis and
Ardans, achudt resales codd clicher frem thase estimates.

Tangible Fived Assets
Fraed a==rts ere stabed at cost of scquisition less accumulated depreciatian, Tegs unpalrtmend of assels, o any, Thir cost off
acquisition includes invrard freight, and other diresdy adnbubed expeoses,

Depreciation on Tangible Fixed Agseis

Depreciation on fixad astels is provided on e wilden dawn valus cmethesd a5 per e remaining wseful life of the assets
presctibad under schedule [ of the Compranies Act 2013

[lanEibie Assals
[ntangible azzats ara recagnized when the aszeis is identfiabla, i3 witun the control oF the Cocpany and is prababke thas
the Ialire econamic benelits that are atftibuiable o the assets wall Bew o the company and cost of the assets can ba
reliably messured.
Accuired intamgible assets are cecorded at acquailion fos! and anosbzed om o wnieen doawo value Basis bated on the

pafil Lif2 of the assets, which th management's 25timake pepeesents the peniod during which economic benefits #ill bel
rerived Eron therr uge,

Bnormosring Cosks

Borrowing cosl includes inlerasl, ameartizaton of enollarnr cosks incurred 1 connection. with the srangement nEI
burtowings and exchange difference arising from foreign currency borcownngs o dhe exient they am regarded as an
adjustmanl Lo 1= interast ooat.

BEorrowings Costs dircctly atributable W the acquisition, construclion or produclion of en asset thay wecessarily baken a
substantal pericd of ime 1o met raady (orils inlended use or sale are caplialtzad as pact of the cost of (e especine asset,
Al olther bortowings coale ave sxpanaad Di the perlad hey oo,

Investments

Inverstments, which ame readily mealizable and intended to be held for nol more than one year from the dele on which
such investments ate made. are Classified 05 curment investmizods. Al odher mweslnents are clagsifiad as loege-ter
iresbments,

Cutrent Innvestrienes are careied In e Cansoludated Faancial geaesmenes at Lower o cost aod Far walue Seterminad, on an
ihcedid ugl investaient bagis, Lang-tetn e sinents arecarmisd at cost However, prosision for dimination in valoe i
enacke b recngnlze A derhine other Hian tanpocarr in Hea iaf Fwd (Uedtments

I.' K '.'I-

Cn cisposal of an (nvasthend, ha diffeverce batf

credlied to the gtebament of prodl ard loss.




KEJRIWAL ENTERPRISE LIMITED
tobes to Consolidabed finoncial statements (o the year ended S1st Mach 2035

ir

Ineveme Taxes

ncome-tae: comprises of carrend tax { Ce. amoani of tax for the perivd dewecmired In accordance wih the ineome tas
laws) and deferved daw | retlecting e b efbect of thee iming differences betwesn acconlling incoma amd tanalile inegme

Invenlorias
Invenlories are stated at lnwer of tha cost or ney realizable vatne, net realizable value is the estimated gelling price in the

orflinary tourse of business lass the astimated costs of gotapledon and selling exprenses. The costis determined on Qe
basiz of he weight=d avarage mzthod.

Tevrenue Recoguition

Revenue 5 recogrired o the extenc that I is prolabte that e sconemic benefits will flow 1o he company and b
revenie can ke eeliably messueed The following sperific recogrition critenia musl alse be mer befors neveiee is)
CerapTLizesd;

Tterests

[nlarast inoome on boat 18 recngialeed on g nme peoporton oy faking into accoont Re amoend ouktanding and the
applicaile aberest vy, [iheress ioeeme on loan is indluded under the head “Ravenur from operahions in the stabooenr of
prafit and lass and other inlavesl tncome |5 o zuded woder the Jeql, "Other income”.

Carderd:
Dokl Iovwme is cecoumized wher de company”s righl ta recarve drndand 12 estatl ishaed i she neporbng doke.

Exmings Par Shara

[n detcrmining cacning per share, the company corsiders the aet peafit aftec bax and includes e post o effect of any
gxtre ordinary / exceplional ilemt. The number of sanres vkl in COmputing basic camings per share ic the waighlad)
avetage nuniber of shares outroding during the year The sumber of share used in computing dlluted sachings per
shars comyrises the wreighted avcmge shares considersd lor deviving basic eatiings per share , and alse the v.-ejgjfted‘

average number of cquily shares that cowfd have bean used on the conversicn of all Wildosed potential equity shares. Tha
dilubed potential aquity shales are adistad for fe procecds reccivabie, bad the shares bean actually issued on Hue
conversion of all dffutive potental equity shanes, The dilwed potental equity =hares are adjusled for the proceeds
recevvabis, oad the shares been acrally issucd ot fair valee (e, the ovarage markzl valua of dig autstanding sharesh,

T tsigns

A prevision it recognized when the company has a preserl obligation as a result of pest event, it is praobrabbe et an
outlar of rescurces embodying economes banelits will ba requived Ex s=Hle dee obligation aml 4 reliable esdimate can Sa
made of the amound of he ablgation. Provisiens are nor discuenisl to their present value and are delermined basad an
e et eautiabe ceqowesd to gettle e uk3igatian ar e reporting daie. These ssimabes are reviewed ail each e2porbing
data and pdjusted to jeflect thee curTent st eshinaies.

Contingent Liabkdities and Contingent Assels

Contingetid Liahlliiles
& contingent iability is o possible obligation thal arisas [ioom peal events whose exisiencs will be conticomisd by
the azou Preaga ar agen-cos Urrenee of 'une or mon: ancectais fchire avents beyond Lhe canteol of the

Company of 4. present coligation that is nel recopnized becawee et 35 ot prokable that an catflow of rosanmes
will be vaguieed to qettls the abdigation & comtingend liabditr also anscs in extremely rare Lases whera et i
@ babiliey (hat cannol be racopnezed becaose o canot be mreasucs] relinlly, Tiee company does ool

rErognie a ronkingent liakdlity but cliscloses i existees i fie finuncial statements

Comingent Asgets
Conungent Assets ave nether reccpnsad nor ddsclosed.




Mets 3: Trads Aecelvables (with agelng for Trade Recelvebles subdanding)

_ (Rt in hundred)
&4 at Mar::hi:l. 023
Parficulars Cutstandlng dae falkoving periods from due date of panment
Mot Bup [[oE fank & rjonths=I TWOTE A XY Tl
et bz YEIIE [1 2pears |2-3 years |YaEkt
Considerd Goad- Unsecured
Undicpated - - - -
LicpHabed - - -
Trade Receivables- Credit imparten
Lind i=psitai - - - -
Dismikead - - - -
Toted
Le=es! Allevwances for bad debt apd
doubtiul d=btx - . - -
Totol ] - _ _ -
.
(R, i hiwndrd)
A at March 31, 2024
PEFtEnlErs Dutstanding for Felowing perieds fram dug dats of payment
Mot Due |Lasz tham & (& months-1 BMoretham 3| Tetad
maonths jvears 12 yoars |29 years |pears
Conskbered Good- Unsecyrad
Usidisputed - - - - _
disputed - - - -
Trade Receivakkes- Cradit lopadded
Undsputed - - - - -
Dilspistesd - - . }
Tedal
Less: bllowancas for bad debs and
dou btful deogs - - . -
Total - - - - -
—r" L A




KEJRIWrAL ENTERPRIGES IKITED

Hotm -4
L3ty . ICurrant yaah [Bs it Hundred)
As ak 31032025
Mhesrtised AL Falr Walue Sukkotal Tiozal
et ]
Throegh Cther {Thraugh (Declgnatad at
Comprehenslve Jprofit or  Halt value
Imcosme kasg throasgh oocfit
. cr |osg
o 1 2 3 4 L=2+i-4 £=1+5
{4]-[i) Loz ns eepayabla on dsmand 1,22, 6E4.27 - 1,22,684.37  1.51494,37
Takal |&) - Gross 12268137 - - 1,22.684.57 112884 47
less : Pmpalrmenk loss alicwance - - - -
Tebal {4 - Mgk 1,22, EEd.57 - - 1,12,684,37 1,22 280 37
{E} (I} LoBna in |oedia
1i) Puble Seclor - - - - -
til] Chers 1,23 EEA 37 - 1,22,684.57 1,32 504,27
Tatal (B} = Gross 1,226 27 - - 1,204,684 37 1,33,EEL. 57
Lecs Clmpdhirenk loks allgwance - - - - - -
Total (B} {1] - Nett 1.23.EE9.37 - - 1,22,684.27 1,22881.3r
(BH 1 Loans putslde mndla _ ; N
Less ; Impairment bess allowance - - .
Tatkal (B 0} = Montt ' - . -
Total [B) (1 and & (11]- Mgt - 122,684 37 - r 1,12,684.37 1,22 ER. 37
SPrEinLS yaarf
As at 31.03.2024
Amartised Az Fait Wale Subrctal Tokal
st
Thraugh Cther (Thouph |Desipnated at
Comrshensive: |prafit or (&I v2lue
Ircomn lose thizugh profic
arldss
: 7 E g 10 11=d+ %110 12=7-11
[A14i] Loans repayable on demand 1,14,714.95 - - 1,34 714.85 2,14, 714.55
Total (4} - Gross - 1,14,714.85 1,14, 71495 },14,719.595
Less : Imvpainment Inss allowance - - - - .
Total [A] - Met 1,14, 714,495 1,14,714.85 1,10, 71455
L&Y (hh koanes Im Indla
{i] Publiz Sartar - - _ .
U] Cthers 114,714,595 - 1,1%,714.95 11271495
Tokal B} - Groaz 1,11,724.95 114,714,895 1,14,714.95
Less - Impaimmens loss alhowanee - - - - -
Total (B) {1) - Hatt 1,24,714.05 : 1,11,713.85 11471949
(8] {11} Loes eutside | ndla . - -
Less : Impaimment losa allowsance - - - -
Total (B) (N1} - Matt . - - }
Toptal [BY (0 md B (11]- Bett - 114 ¥14.9% - 114,714 0% 1,14,714.05




¥EIRITAL ENFLRPRISES LIPAITED

Hide - 5
1S _Invastments {Current vear) A5 |q Hidregdk
s 2y 31,03 2025
Aamaetisgd A3 Falr valee Subratal Otleers Tatal
sl
Through Qther |Fhocaph |Cosigraked ag
Compr=hensive lproflt or |falr value
11vediments
MRS Iass throwugh
Profic o loss
1 @ 3 Fl §m243 44 E 1=14E4E
il tumal Fuund 5,37,642,15 ' 522, 582.15 T S315ELAT
Bty Instruments
Sbodiarles - . - - . . .
L=smomias - 14824123 . - 1,48,751,2% 138,251,380
Others - 404, +'6.R2 - . 4,40 375,532 - 4,44, 21584
Tilal Grew [A] - 11,1517 s - - 11,15 11025 - 111521005
[ik Inweslranl Oulide India - . . . i} _ .
(] Invectmient i lndia - 13,15 1102 - - 1116130k 2B - 111511026
Tatdd Grosa [} - 11,15,110,25 - - 11,15,130.25 - 11,135,111 26
Less = Allowanco dor Imparmeg lass JCh - - - - - - -
Total- dex D= (4] - ('C) - 11,15110,26 - - 111513034 - 11351brd
1Eroadays Year)
As at 31,03.2029
Amartised AT Falr Value subkutal Others Toatal
st
through Cther [Fhecugh |Desiapaeed 2t
T Coanprehensiva [proflt or (tair valoe
In<eaarne Ioss through
arohiz ar ks
8 & 10 | 11 12=8-8el041L | 13 T4=8+13+13
R sl Fusiel 4.59,117.52 4,49,137.52 4,544,137.52
Equity IrcIriamants
Sirlsidiars=s - - - - - - .
AcaoClakes - 1,35, 958.3E - - 1,590 33 . 186,555, 33
Cthers - 4,14, 270.87 - - 4.4 I70.87 - 4,94 278.57
Totel Gross (8} - ML O0ATLT - - 10D0J74TT - 1n0037eTT
2 veatment Qutsicka India - - - - - .
() Investment in Indla - 10,20374. 47 - - 10,80,374.77 - 10 A0,374.77
Total Grozs [B) - 10,50 3%, 77 - - 10,40,374.37 - 1G30,374.27
L85 Allowance far bnpairment Joss 4C) - - - - - -
Taksl - et [r= [A)- ") = 10,80, 37477 - - 10,% 373,77 - 10,280,274, 77




KEJRTWAL ENTERPRISES LIMITED

ANMEXURE bt Motes Mo, §

INVESTIMENTS
[R% in Huridwed|
315t March 2025 ZL:k March 2024

Frivestmemts in Equity Instrunnents: {4t Gest) [ ouantiy | Amount (Rsp | | Cwantity | Amount [As.)
4. | Sharas (Qoetad}
Batliboi Led L] 1,359 T8 1000 1.359. 74
Ermaml Peality Ltd 33 15.33 EE! 18,33
Erma mi Limited 3040 1E6.67 w0 1B6.67
Ermarmi Limited {Eonus) 400 - Joc -
Hindysthan Motors Ltd Hrh 1,392.03 2000 1,302.52
Himadri Spl.Chemical Ltd Syrigril) 4419352 e 2o L 243,37
1P Assccigtes OO L2 T8 Bk Taca 227EES
Lords Chiare Alkals Ltd 108 EELR L 10 Z7E.00
QRS tnforrraties 1id 1553 21E.1} 15E8 21517
Pun Lioyd Ltd 250 1,350.57 250 1,350,57
Jupet Farglng & Seaads Led T 86,40 7700 G 40
YHEL Ltd 12150 262380 12150 262380

Total - A 13 265,02 13, 26T.67
Miarket Valee of quotad shares & AR, 366,66 6,640,321
B. In Shares {Lin- ad
Asooclate :
Ke|rival Computers Ltd SESL0) B,719.D5 S5O £, GED,CR
hangalshri Traxim Pwr Ltd 48010 Lon3 o 5010 4.806,37
Vidhetei Bluminium Py Ltd 1737IE0 1,46,525.05 1737250 1,25, 2E106

Tatal-& 138 251, 1,36,958.38
Azia Engirvaaring Supgry Sbares Puz Lid 28900 62,630,100 5RO B2,E50.10
Ezanr 'ndia Limitad g0gan 6,000.00 p L] @, 00000
KCIL Litmitgd 22000 23za2 212000 83340z
Kep=x Infratach Pyt Ltd 114500 1,147.80 L1450 114780
speedwell Wapaer Bt Lid 470 9,214.00 24710 59,3140
Tally Properties Ful Led B0y 15000 1506 160.04
LSBCO Steals Pyt Hd Foddda 23E,290.00 3F3A0H 3,28 E30,00
Viisyaswearl Commoditing Pyt Lid Tas10 11,9752k Ta51% 21.575,24

Total - C 4,31011.90 4,21,031.20
Tokal Investrments in Equity Instrursents: (A+E+C) 523528 11 58123725
Tetat Investiments in Propenty . .
Total Invastrmant Im Mutual Fand 5,32,582,.15 F.00,137.52
Total Non - Ciirént knvestments 11,15 1t0.25 10.30.374.77
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KEIRITMAL EMTERPRISES LI WVITED

Mote -2

La6h and cash Equlvelents
Cach n hand

falances with Banks

Mok -G

Currant Tax Assets
Advance Inpome Tax
Tax Deduckad at Souree

lota -8

(ther Mon Financlal &sgams
AL Eslates

detwrity Do pnsiy

Floke -1
Current Tex Liabilltiss (Met)

PFrovislon far Taas

hote - 10
Provisions

Frovlslo far employee benefits

MNoke-11
Qther Non-Financlal Liakilibes

Crther Mon-Firwnela | LaGilities

Fipures ae ak
310082035

2087, 73
11,431,431

14,414.54

10,00
1,703.41

141341

400,63
S15.45

014,12

160100

1.501.00

4451949

446159

FElot

T3.02

{Rgih Hundred]
Rpures as ak

31032024

1,070,734
47,66%,41

33,642.14

100.00
3,809.44
3, 10544

400153
e L
Gid. 12

1,117.00

1,117

JAE3.2E

3,463.26

1,230.45

1,220.48



KEIRFATLL EMTERPRISES LIGUTED

JRs in Hundregh
Limbarmant of Chanpes In Equlty lor the year ended 31.03.2025
Mata -12
Enuity Sharg Copita]
[Cumant Reporifng Period .
th 31.08_Hp25
Balatice as t 31032025 Changes in goulty shore captal Bakirice o5 ot
during the year 21022025
Futte |sed Capleal: _
14k, O 200 Equity Shianes ol 13 10/ =ach. i
120, DL CHOY - 3,00,000.00
1,00.000.00] - 1,000,000, 00
|ziued Subicribed & Paid Up Caplial:
| 5,60,00] Equidy Shares of As 10/- 2ach.
9&,000.00 Q00 )
L0000 S AMIE).
|Frévions Baporting ferlod
| a0 ak 3L 0% 2024
Palance as ek 31,03 2124 Changos In aquity shara cpital Balance as at
during the yoar 31032024
|huthoreseact Caphtal:
10,00,000 Eyuily Sharas of B 10/- Bach.
1,00,000.00 15 20,400
1 e, ] e} 1,00, 210,00
{lzsued Subsrlhed & FPaid Up Caplyal:
5,80.000 Eauity Shares of As 10/- sach.
58.000.00 - G8,000.00
SE.QELH - LA ]
Shereholding of PFromaters
Shares hegld by Prometess at the arnd oF the year v of {:'"E'E dierlng
& yeAr
Promater Warme | Mo af Shares 1 % of toted shares
1. Fadhashyam Kejnwal 93,175 9.4 -
2. Rav| Kejiwal (Leceased] 1,897,450 0,15 -
3. Leena Ka|riwal 28,100 2,66
4. Sushila Rkcjrima| 13,00 133
5. Prabihat Kejriwal {HU#} 10000} 102
G. Radbhesnyam Keygslwal [HUF! 15001 io0%
7. Prabhat Kepriwal 200 0.0
3,419,725 3559
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K EIRTWY AL ENTERPRISES LIMITER (Es dx Hyjpbeed)
Figiores 85 at Figmires a5 Bt
H.0332035 33 k221029
Hopx -1%
Ioumnue from gparatioue
Particulars 21,03 2025 31.03&2‘3
On financial 2ssats O dinancial d=sots
mgasred AL Amorlised mas:red a1 Arnartized
st Last
Revinue from operatians
Interesr kctrne 13,714.:8 2117765
Dirvedgnd |reconna 102 98 7100
T F| 11,822.3% 31,2500 66
Metq - 16
Giher Incamnc
Ether ko 055617 3,274.62
Tatal MHE 540,17 FITd,63
Mboks - 17
Employmant Benallis EXxpences
Directors Bemunaration - 31, 500000
Zalarles apd Wapges 1724 ar 16,714,172
Bonus= A 408 H 175313
Gratulty T9E.15 -
lemve Pag 1 Ao [k 1, %4 0R
Tatal CELEAAZ 2353168
Make - 1B
LIKHEN SKp2HEa S
Rant, lazes atd Energy Costs A= ] 09702
Acheertisomant and Pyklicity BE.70 ZRTFH
Directar's feod, sbawamces and svpeige:, 10,00 258,10
Audlter's faas ard eapanse: Mo 40T
Legal and Frolessianal chargos 1,425.B7 1428.87
Lrther Eepeaditure Haray 1,424,33
Tatel 5, B0 E B A1T B2




KEJRTWAL ENTERIRISES LIMITED
Moles foendsz poey of Lye conselidabed Beonciol ssueme s foc the year eoded 115t BMarch, 2025

14 |SERMENTAL REPCRTING
Tha Canpany i desling inooly finence and Inweasiments, “erce no sagment reparing iz regqui-ad.
I | MELATER PARTY DEFLQ5IRCE

Diutnlls of Katmled Fartles [A3 idepdified by The BManapanent]

Description of Rojaifonship | Noma ol Ruladicemhlp [pes |t |y
Subsiclany [ [T -
J5d A5 Kariwal Tilrestar h—
irl Peabat Keriwal — |DirectcrCED
Eary Mnpupemend Frazoae il Erinatk Baga Inn=pend=r Direcor
Smd Arimu Bivwng Incependers Direcar
Arl Flenakdn Kojeraal hele Tire Director
Sathaldin gy kedrt Wonturnfhssoclobe Dompeamies !
lame af Company Twrrl &T Rulakhan
Emoe Cnkarpelses £ Ivestmoens Pol Led Zuinidlury
Innovalve Leasing & Finace Fut L1e Sukidlang
| Japhyctl frivestmern Put Lbd Suknidierg
Lucid Aeal Estace For LEd S bnddlery
Hayam Estate Pt bid Subaidlery
| Penchl Emberprises B Irueshsene o Lid Subaidinrg
ulckeut Sersloes Pus Lbd iLkalrdlnrg
Sairdros BUlding Pt id Subskdlary ]
Sariwal fomprers Ltd fanoabe Compa Ty
“Aangalskrl ¥rosm Pk L ArnEghs CompaTy
‘Widh=iri &luminlum P Lbd |Ancak= CompaTy
The Dizclosure of related parsy waneaclicnd durlng the year 315k barch, 225 [R=. In Hundrud )
An|ntlyry Anlted
Blyivee of Transactlons Sukridiare=s Eﬂ;::;:::;mt Parhes of Koy l B el pbas Tralnl
Manapement }
Oirocbars Fees - - . -
Douts reess IMwcsmnant . - . - .
%akes od Zands ) - \ . .
Irferasi Recered . - \ . .
Lewmres & Judvarcrs Glven : - \ - .

21 |O0oMerad Ted -

In verprdnne with the Accountirg Standad | AL 22 oo “Areauntirg Tor B es on Inoame® i ke 1k Inabiube of Cnasersd dacuiLanls,
W Irchn, e romoery has e nised rat Defsered Taz inhikty of Rupees MIL . Tha [oMtary da nat boave ary deprodabon wadar e 1T, A,
Hemo o prowtsiom 1or Deslered Tas Assals Ll abl e i syuired.

23 | EAFMIRE P $NRM 35 pser Arount ing 2tenderd 2520 35t Mecsh 2015 ¥t (arch 2024
Prafiby|Locks) aflur Tazulicn ms pe- Proft B Loss A0 3,154 41 E,45B.91
Mumkbar al ety $4hares antdanding SR 983311
Basic & Adutes EFS [ Hy,) 0c3 a.67

|Poxo vl ui it OY- )

Balanoe of Trada Recvables, Trade Hayables, Loans, advaneas and allief corrent assets £ LREIHOS &0 1ha ardindny soarze of besiness |s subjac
1o conrmalsan.

g4 | B aipinden of Byard of Dimotern, none of the cwnant &asals ¢h resksrilon hes & w@lue kess an the oo Wl which they am sk b che
B ey S et

Frpures Tor the pralius yasr Haywe buen regroupen andlor re-amangad et feesd nemes=ary \r make those camparabbe vl the Hgures far
the corrant year.




2 Fi inl fint} |, in oundrad)

1 Eapdtal ndegoasy Sxbe (SR CapltabPesere § Loan iC.05
Lapial 98, "CORN
Reserans Frag 11,39,70E,24
Laan 1.22,6084.497

| TICA -1 *Tler | Capital* maans awwd lueed 2 fedacad by lramstment in
Cwngd Fypd Capitert lmsmre 12,37, 705.29
Lazi. lnwsstinuwnl ln shyres gf o5 Compen es 5,58,17B.EX

Lags! Inssssinenl jo shmes cf Sybaldleries {omoa .
Lazs: Indsscrgnl [i 3l i oy Jeoed '

Lozt Leans la Campanges In B same g 1,14,714.95
Lass: Leans to Whlally Cierwd Giheidares -
E, 7t A93.57
ClunkSyirg egiacilan: Evcess af LOY af Cwnad Fi 540,17 3,05
TIER - | B,EE,SE2. 19
fufa rewzhizclan Aesevo , Feayos TIRE - |l Sama A
il TIER-1I TEN-| 4 BB.5E2.10
# Liguelbp Covaraga Radie b, e ngjnlarest is peic G HIL

The dcvanpadiying nukee Hee un Enfepre] part of flnanclab statement
A per Aur nlr|1|.'rr| of =uep Ay

FOR MOBTT ARY & & 45300ATES
Clodvred Aecoandunb
FILM; 250152

¥ojiival
Crucior
DIN: 00353598

— s
Richalih Huirl'ﬂm]

Wh el nvum Damcior
DIN:2654820

Trabhat Ke[rlwal
Hleaedar
DIN:CI2F12T
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